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PROSPECTIVE MOVEMENTS IN THE LOAN ‘MARKET, 

Two general movements have claimed much attention 
in the loan market of late, both here and abroad. The 
first is the remarkable and over-active concentration of 
idle capital in the great financial centres, causing de- 
mand loans to rule at rates unprecedentedly low ; the 
second movement is that of the temporary animation 
developed at the close of the year, aud causing a rise in 
the rates of interest, with an increased demand for bank 
accommodation. In this eity the Clearing House state- 
ments of the last two or three weeks indicate that the 
causes which have stimulated the recent demacd for 
money have passed their highest point of activity, and 
that the rates for short-date loans may now gradually 
recede for a time. Whether the same changes will take 
place in the European money markets is uncertain. 

In London, the monetary situation is very compli- 
cated. We see there an immense financial organ- 
ization, created during the last twenty or 
thirty years, for the concentration of capital 





and its employment in the wide-spread productive 
machinery of Great Britain and her Colonial possessions. 
From the great magnitude of the financial operations to 
which the commerce of Great Britain gives rise, Lon- 
don bas become the great Clearing House of Europe, 
and the monetary transactions of trade throughout the 
world have tended more and more for many years to 
concentrate themselves in the British metropolis. But 
the British financial machinery was constructed on a 
scale commensurate with the immense volume of the 
business which it had to do. This business, as is noto- 
rious, has undergone changes of a very serious character 
during the last three or four years ; and it is now much 
smaller in its volume than formerly. Hence the mone- 
tary movements of late in England resemble those of a 
great machine whose power and resources are inadequate- 
lyused. There is more capital in the money market than 
can find safe outlets or remunerative employment. ! 

Financial history shows that when such a plethora of 
capital exists, a natural tendency is often developed 
towards speculative activity. When money can be had 
at low rates of interest, many persons are tempted to 
borrow, and the use of this borrowed capital in the 
purchase of commodities stimulates the demand for such 
commodities, and thus gives an upward tendency to 
prices. This rise in values adds a new stimulus to the 
demand, because men see that prices are rising, and 
they rush to buy at existing rates that they may sell 
again at the expected advance and thus make a profit, 
If we look back through the history of the last 
half century, we shall find that both in Europe and 
here this law has received frequent illustrations, and 
that low rates of interest have almost. invariably 
tended to stir up speculation and to inflate prices. 
During the present era of cheap money, however, this 
law has been held in abeyance. The low rate of 
interest does not tempt men to borrow, or at least it is 
unable to bring into the money market good borrowers. 
Hence prices do not receive the usual upward stimulus 
from the monetary plethora, nor does speculation thrive 
urder its influence. The same state of stagnation per. 
vades the monetary arena not only in London and ia 
New York, but also throughout the continent of Europe, 
except in France. A shrewd bank officer in this city 
being asked to explain this apparent exeeption in the 
case of France, told his correspondent that it was easily 
accounted for by the fact that France was the only 
country that had wit enough to shake off in time the 
feverish habit of extravagance and prodigality which 
has been so rife among all commercial nations during the 
last decade. “France,” he said, “is prosperous because 
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she is more industrious and frugal than other nations, 
and, therefore, her annual savings are greater than 
theirs.” This reasoning is very good, but it does not tell 
us the reason for the suspension of the great economic 
law to which we have just directed attention. 

If we would understand why easy money does not 
now stir up commercial activity as in former years, we 
must explore the deep fundamental conditions favorable 
to business development. The chief of these condi- 
tions are threein number. The first requisite of all is 
a sound financial system, with good legislation govern- 
ing the currency and contracts. No nation has ever 
made rapid progress in commerce and wealth whose 
legislation on banking or monetary circulation, and on 
the sacred binding force of contracts, did not show a 
considerable amount of stability and permanence. The 
second condition favorable to national development in 
wealth is that there should be a sufficient amount of 
floating and fixed capital available to keep productive 
industry remuneratively employed, and that these two 
descriptions of capital should be in the right propor. 
tion to each other. In all these respects the position of 
this country and of the chief nations of Europe is not so 
defective as to call forth any special alarm. No doubt 
much might be said to show how modern legislation 
could be improved, both as to the regulation of the cur- 
rency and the protection of contracts. Equally might it 
be argued that capital, both floating and fixed, offers of 
late years some eccentric characteristics menacing to 
commercial stability and hostile to industrial recupera- 
tion. These points are, however, subordinate. The 
great paralysis visible in our commercial and monetary 
organism does not originate in any of these causes, as is 
proved by the fact that they have all existed in former 
years in connection with much apparent prosperity. 

The third great condition of national growth in wealth 
is economic confidence, one of the forms of which is a 
healthful condition of commercial credit. It is here that 
the great forces originate which make stagnation so 
general througtout the commercial world. If the mone- 
tary circulation is compared to the circulation of the 
blood, the movements of economic confidence resemble 
those of the nerves. It is familiar to us all that in the 
human body when the nervous system is out of order, 
everything goes wrong. Depression and weakness can- 
not give place to buoyancy and vigor until the deep- 
seated trouble in the nervous centres has been first 
relieved. This illustration may help us to understand 
the nature and to suggest a remedy for the stagna- 
tion which has so long and so firmly held our produc- 
tive energies in bondage. What is wanted is a revival 
of the spirit of economic confidence, which is so 
nearly allied to frugality and industry that really 
we might almost say that they invariably go 
together. In view of this fact, there is much reason to 
look hopefully on not a few of the aspects of the mone- 
tary and commercial situation. If France was the first 
p country in Europe to learn the salutary lesson from her 
defeats and disasters, we may certainly lay claim as a 
nation to the honor of being apt learners in the same 
school of frugality, industry and thrift. It is one of the 
numerous illustrations of the growth among us of that 
accumulation of capital, by thrift, which offers so much 
promise for the future, that, notwithstanding the severe 
depression which has so long pervaded every department 
ef American industry, the aggregate deposits of the 
savings banks of the United States have never been 
larger than they are now. 

On the other hand, it must be remembered that 








although the great cause of the paralysis of business is 
want of confidence, and although there are numerous 
elements combining to revive this confidence, still there 
is too much of disquiet and uneertainty at present in 
the political horizon ard elsewhere to enable us to fore- 
cast with any certainty the monetary movements of the 
early future. 








ELECTION ADJUSTMENT. 

The conclusion reached by the committees of the two 
houses of Congress on counting the electoral vote will 
be received in all business circles with thanksgiving. 
Judging from the results produced, it might very appro- 
priately be termed “A bill to Yelieve the distressing 
“uncertainties overhanging industrial enterprise and to 
“quiet public anxiety.” But, say the few objectors left— 

It is unconstitutional. When such lawyers as Sena- 
tors Conkling and Edmunds on the one side and Kernan 
and Thurman on the other hold the opposite opinion, 
the public will rest wholly satisfied. Besides the exi- 
gency has become such, and the constitutional questions 
raised since the election so intricate and bewildering, 
that the very large majority of our people will be 
content if they can simply know that our funda- 
mental law can be stretched to cover a settlement 
reached, But again it is objected— 

That the machinery organized is so cumbersome it will 
not work. The wisdom, judgment and patriotism shown 
in suggesting and perfecting the plan will carry it suc- 
cessfully through, we have no doubt, even if the charge 
were in great measure true. But we really see nothing 
that need cause a fear or give rise to hesitancy in its 
support on this ground. To be sure, the plan of the 
extremists of each party was more simple. It is always 
far more simple to beat out one’s brains against an 
opposing rock than to turn out of its way; and yet, men 
with brains to spare prefer the latter course. Again, it 


is urged in objection to the settlement— 

That it is a mere makeshift. In reply to this, we 
should put in our answer—first, a general denial, and 
next, a perfect justification. It is, however, unnecessary 
to discuss the measure. The people are for it. They 
are determined to settle in a peaceable, orderly manner 


the strife that is becoming daily more bitter; and they | 


will return unlimited thanks to the men who are fore- 
most in that settlemeut. 





VOLUNTARY EXAMINATIONS IN LIFE INSURANCE. 

Two occurrences during the past week have done 
much to heighten, and something to give direction to, 
the prevalent and not uncalled-for anxiety concerning 
the Life Insurance Companies, and we cannot do a 
better public service than to continue the discussion 
of the subject. One of these occurrences is the 
Department report of the condition of the Security 
Company, which appears thus on analysis: Upon the 
face of the statement the assets will pay 48 cents on the 
dollar of all liabilities, if all come in to share alike, as 
they properly should do; if the matured and unpaid 
claims are allowed preference, they will take more than 
one-half the cash assets, leaving 34 cents on the dollar 
of cash to the “ reserve,” or 45 cents of cash and loan 
assets. But nearly one-half the policies are cash ones, 
and the utmost to those policies is 63 cents, if the 
matured claims take full preference, or 13 cents to all 
the cash claims, matured and unmatured, all sharing 
alike. But this makes no allowance either for shrinkage 
of assets or for legal expenses ; and we see no escape 
from the conclusion, that when the concern is settled 
up, the policy holders will realize nothing except the 
return of their own premium notes, the cash assets being 
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only $396,216 at their most, against $4,054,783 of liabili- 
ties. For the first time in New York experience, this 
seems to be a case of complete financial destruction 
without remainder. It carries itsown comment. There 
has been systematic falsification of statements, which 
were then sworn to, and the guilty persons ought cer- 
tainly to pay to public morals and safety the .debt of 
punishment they have incurred. 

The other occurrence referred to is the voluntary 
request made by the Finance Committee of the Equita- 
ble to nine gentlemen eminent in mercantile and bank- 
ing circles, that they will institute “a thorough exami- 
nation of its assets and liabilities.” It is no reflection 
upon the present head of the Insurance Department to 
say that, under the circumstances, examinations supple- 
mentary to those he may make are likely to be useful 
in restoring public confidence; hence, the proposed step 
of the Equitable is an excellent one, and is only antici- 
patory of what we ourselves intended to suggest, to be 
voluntarily applied to all companies. Such an examina- 
tion, in order not to be worse than useless, must not 
only be, but must clearly seem to be, conducted in the 
judicial spirit of inquiry for the actual] facts, with deter- 
mination to report them exactly as found, without 
thought of consequences. For example, few persons 
question the solvency of the Equitable;. but, if it were 
not solvent, it would be better to have that understood 
now than hereafter. Hence, unless the suspicion as well 
as the fact of even a willingness on part of the ex- 
aminers to whitewash is wanting, little good can be 


accomplished. 
In duty bound, however, we must say that the request 


is too broad, and that the last two words would better be 
left out. The liabilities of a Life company consist of, 
first, capital stock, which is always a definite quantity ; 
second, unsettled death-claims and other demand debts, 
which are always trivial in comparative amount ; third, 
the reinsurance reserve or net present value of the 
outstanding policies, which is the chief item, forming in 
general about §5 per cent. of all liabilities. The calcu- 
lation of this reserve is effected upon each policy-group, 
and is a technical work in which unprofessional gentle- 
men are entirely incompeteni; hence the visiting com- 
mittee can only accept the company’s own “ valuation,” 
or, in other words, they are no more able to investigate 
the liabilities than they are to calculate eclipses. It is 
due, not only to truth but to their own reputation, that 
they should not seem to have affirmed, as of their own 
knowledge, that which nobody but an experienced actu- 
ary is competent to determine. 

Furthermore, they are not able to pass upon all of 
the items constituting assets; premium notes and loans, 
deferred premiums, premiums in course of transmission, 
agents’ balances, and one or two other items of minor 
importance, they can only take into estimation as they 
are stated by the company in each case. In saying this, 
we mean to define and aid, not to belittle or hinder, a 
movement which we heartily approve and have only been 
anticipated in suggesting. In the nature of the busi- 
ness, the investigators cannot take any cognizance what- 
ever of these items of assets further than to notice and 
admit them as they are presented; what they are fitted 
by their ewn business training to do and can do is simply 
to pass upon what we may call the visible or tangible 
assets, to-wit: real estate, securities of all kinds, cash on 
hand, loans on collateral, and mortgages. In order to 
indicate the significance of their possible work in this 
respect, and for other purposes, we have prepared the 
following table as to the city companies: 





, 
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Ratio of Surplus Surplus 

Morigages to to Realized 

to Assets, Mortgages. Morigages. Assets. 
American Popular....... ....... 10 75 259 03 Defic. 59°22 
das scnembenéeecedey cat 48°50 21°65 11°13 76°50 
MISS iii ddd siti ei ca 59°80 24°06 23°46 96°85 
NN it cs Shia edochincn asi 73°60 17°24 13 52 94°40 
ee ied det teeanbiad aie 36°03 34°06 28 ‘27 93°95 
PART TUL ocbck 4600 cdeok + tenes 29.53 59.39 49°93 73°05 
Homesomethic, .. .. ccc cesvcccecese 47°06 33°24 Defic. 91°47 
MAMIGMOTROCIGE. ccc ccccccceccecss Sm UO 36°05 31°84 52°17 
es PSS ee BOS Ea 55°19 35°86 34°01 72°59 
Metropolitan... ... 31°31 37°96 5°30 63°52 
I idiniii see pebinenes’ sind 76°50 15°74 15°74 97°46 
Se add chad Gadcaseteebedd 58 31 32°18 32°18 94°77 
United States......0....00--.---. GOS 28°63 19 63 93°00 
snd ceetindeovenoebacote 46°5 22°55 14 62 69°10 
ata ceccense peor ede 48°90 31°61 26°30 95°13 


These ratios are more significant than appears at a 
glance. As to real estate, in all but four cases the re’ 
ported surplus exceeds the real estate, and in those four 
the real estate must shrink almost away before the sur- 
plus can be extinguished; hence the danger of insolven- 
cy from shrinkage in that item—about which, however, 
some concern has been expressed—may be treated as 
nothing. The chief anxiety hinges on the mortgages, 
which, for reasons we do not stop to discuss, form in 
every case but one the largest item of assets, and in six 
of the fifteen companies are more than one-half the 
assets. The first column in the table explains itself, 
and can be examined without any hints. The second 
shows the proportion of surplus to mortgages ; and 
the third shows that proportion after deducting capital 
stock from surplus, although stock is not a lia- 
bility in the legal view, as far as policy-holders are con- 
cerned. Real estate will stand while any sort of value 
stands, and hence the sole question as to mortgages con- 
cerns the margin on them. The law requires a margin of 
334 cents on the dollar above the loan; the practice has 
generally been more severe still, requiring 50 to 60 cents, 
and the significance of columns 2 and 3 above is in show- 
ing how great a shrinkage must take place in the mort- 
gages before the surplus can be extinguished thereby. 
If we suppose that 60 per cent. has been loaned, a de- 
cline of one-third in value would siill leave a margin, 
and in the severest case, in column 3 (excepting the two 
small companies, which show no surplus over capital), 
there is a margiu after that of 13 per cent. before im- 
pairment could follow. But it is inconceivable that the 
mortgage loans have been to any large extent made 
upon dangerous margins, and there is no compulsion 
upon solvent companies to force sales upon a depressed 
market. There appears, therefore, to be an ample mar- 
gin to cover the severest supposition, except the unrea- 
sonable one that the reports are widely different from 
the facts. 

It is necessary to explain, however, that there is no 
natural relation between surplus and mortgages, and 
that we compare them only for the special purpose indi- 
cated; hence no inference can be drawn by a comparison 
of these ratios as to the relative standing or strength of 
different companies. 

The fourth column in the table 1s significant as relat- 
ing to the proposed volunteer examinations. It shows 
the proportion in the assets of real estate, cash, securi- 
ties, collateral loans, and mortgages, excluding, how- 
ever, premium notes and loans; our object in giving it is 
to show what portion of assets can be seen and judged 
by the examiners, and, consequently, what value their 
work will have as a test of strength. We state the case 
thus deliberately. The examiners cannot test solvency, 
because, as already shown, they cannot judge all the 
assets and cannot judge the liabilities at all. What 





| 


they can do is simply to pass upon, and certify to, from 
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52 to 97 per cent of the assets; and if they find the 
representations unimpeachable as to those, it is reason- 
able to infer that they are true as to the remainder and 
the other side of the account. As to four of these items, 
a properly selected committee can speak intelligently and 
authoritatively; as to the mortgages, their task is 
harder, but they can, at least, take a number of cases at 
random for analysis; and if they find nothing wrong in 
these random test cases, it will be reasonable to infer 
correctness all through, even if they do not use the time 
and labor requisite for examining each mortgage in 
detail. It is easy to see, therefore, that not only is any 
imputation of an intent to whitewash premature, but 
that, limited as the scope of such investigation necessar- 
ily is, it may be made of great practical value. That 
other companies should invite, or at least allow, such a 
test seems desirable. 








THE FAILURES OF LAST YEAR. 


One of the most conspicuous results which have been produced 
by the enormous development of finance and credit in our time, 
is the increase in the number of mercantile failures, For reasons 
which we have often discussed, the statistics of failures in this 
country are more carefully collected and presented to the public 
than those of other countries. For the accuracy and fulness of 
this department of commercial statistics, we are much indebted 
to the quarterly and annual reports of Dun, Barlow & Co., whose 
circular for 1876 is now before us. The aggregate liabilities of 
the insolvent firms are reported for last year at 191 millions, 
against 201 millions for 1875, 155 millions for 1874, 228 millions 
for 1873, 121 millions in 1872, 207 millions in 1861, and 291 mil- 
lions in 1857. During the four years just expired, the liabilities 
involved in the mercantile failures of this country, have amounted 
to 777 millions, which is rather more than the average annual 
increase estimated to be realized in the material wealth of the 
United States. In other words, one-fourth of the yearly growth 
in wealth of our forty millions of people, is implicated in the 
mercantile failures, of which the number is now so large, com- 
pared with the average of a quarter of a century ago. In 1876 
the number of failures was 9,092, against 7,740 in 1875, 5,830 in 
1874, 5,183 in 1873, and 4,069 in 1872. Thesubjoined table shows 
the comparison for these five years, between the failures in the 
whole of the United States and those of New York city, with the 
average liabilities in both cases: 



































1876. | 1895 * _1874. [{ 1873. 
| No. Av’ ge. No. Xo.| Av ge. | | No.| Av’ ge.| No -| Av'ge. 
United States........... (9,092) $21,020 7,740! $25, = $20] $26,627/5, 183 $44, ,085 
New York City .........! 88i| 37,79] 951! " 81,769) ‘645! 0.5101 ‘644! 143,843 








Some interesting facts are suggested by this table. It shows 
that for five years past the number of failures has been increasing 
every year, while their average liabilities have been declining. 
The single exception to this rule was in the year 1873, and the 
exception is only apparent, inasmuch as the liabilities of Jay 
Cooke & Co. and a few other bankrupt firms having an immense 
burden of liabilities, raised the seeming average, while the real 
average for the whole country was probably about the same as in 
1872, or rather less. The explanation evidently is that the diffi- 
culty of getting credit has been increasing, and this fact, with 
other circumstances, has exerted a wholesome force in restrict- 
ing the liabilities of weak and moribund firms. Another point 
of interest is that the total number of failures in the United 
States has more than doubled since 1872. Several causes have 
been assigned for this increase; it has been said, for example, 
that the men who failed last year were prostrated to a very large 
extent by the debts and misfortunes of previous years, against 
which they had long contended in vain, and at last succumbed 
from sheer exhaustion and from inability to keep up the struggle 
any longer. Another reason for the increase of insolvencies ig 
the sinister operation of the bankrupt law. This statute was 
intended to answera very useful and necessary purpose, but 
according to Messrs. Dun, Barlow & Co., its utility is vastly over- 
balanced by the encoaragement it affords to dishonest traders, 
who seek to force their creditors into accepting less than the full 
amount of their claims. Experience shows that the law not 
infrequently “‘ legalizes a fraud upon creditors, which is as dis- 
Sraceful to the country as it is disastrous to its trade, 


It renders business unsafe, and places the honest trader 
at a disadvantage.” It prevents the weak and worthless 
members of the community from being ‘‘ weeded out” 
by hard times, under the natural laws which govern commerce. 
The law never was intended to produce these mischiefs, to aug- 
ment failures, enforce compromises, unsettle the values of goods 
by forced sales, or to encourage a competition for a limited trade 
in which the advantages are almost wholly in favor of swindlers 
and to the disparagement of honest men. Such is in substance 
the grave charge which is brought against our national bankrupt 
law in thiscircular. On examination of the facts we must admit 
that there is too much reason for complaint, and when the time 
arrives at which Congress can take up the subject, a judicious 
effort should be made at Washington to obtain such legislation 
as is needful to remove the worst defects of this crude, unpopular 
and imperfect statute. Without dwelling upon this and other 
economic forces which operate to increase insolvency, we will 
proceed to give the statistics for 1876 as compared with those of 
previous years : 
FAILURES FOR 1876, 1875, 1874, AND 1873. 


































































































States and 1876. 1875. 1874. 1873. 
Cities. No. | Amount. | No. | Amount. | No.| Amount. No. | Amount. 
Alabama..... 51} $771,827! 42| $1,118,100] 48| ¢963, $1,337,000 
Arizona...... en. odk': édeé sone ce res eee ah ‘beasbhde 
Arkansas .... 35 26* 257 31 391,300; 22 . 17 307,000 
California ....| 169) 1,674,973! 237; 5,281,111) 68) 2,571,000) 70} 1,500,000 
CityofSan F.| 79; 2,202,698; ..| ........ a) -seeheuts oo] cvcccoes 
Colorado..... | 45 501,582} 70 §18.351 c+ Ser eee eee dam = Glatudid im 
Connecticut..| 197) 4,186,548) 191) 2,851,926) 151) 2,286,000) 104) 1,452,000 
Dakota ...... | 10 ER er ES “ol? dubobes od ° b- bent 
Delaware.....; 19 209,600; 21 259,500) 27 578,000) 31 663,000 
D.of Col’mbia| 18) 87,977' 18 164,624 18 256,000; 13 ,000 
Florida.......| 14, 121,000 16 262,800, 14 293,000; 10 258,000 
Georgia ...... | 147) 3,110,145! 156] 6,128,464) 118} 1,845,000] 67| 2,113,006 
a | 3) 30,500! 1 2,000 oe FE. ee 
PD . ace od 434; 6,0:9,710| 409) 8,218,470) 332 10,000; 329| 7,109 000 
City of Chic.) 199, 9,164,200 x, et ae: ep er ares ~ ee ee 
Indiana.... .. | 362) 4,587,401! 332 804,052} 167! 2,397,000; 134) 2,260,000 
Iowa.. .....| 431) 3,909,080) 183} 1,610,305} 144) 2,034,000) 141} 1,917,000 
Kansas.... .. 48! 435,900' 88 829,400; 94 988,000 94 821,000 
Kentucky... 241, 6, 653. 247; 148) 3,4669,7 167| 1,879,000} 125) 2,287, 
Louisiana.. £0) 1,438,143 58} 2,937,684) 99) 4,429,000) 74) 2,831,000 
Maine. .| 138) 1,916,450; 180) 1,537,500) 84] 1,063,.:00; 6&0 752,000 
Maryland . ...| 145] 2,104,6: a 108 10, 067,090) 110) 1,691,000) €3) 1,229,000 
Maszach’setts| 462) 12,994, 829 772| 27,494,943} 416] 10,600,000] 309] 11,224,000 
City of Bost’n| 255) 10, te eerie aa, eet ke aie i: addin 
Michivgan..... 576; 9,736 852) 263 4,123,718 2865 4,477,000} 248) 3,917.000 
Minnesota...) 152) 1,565, 684, 140} 1,803,406; 60) 1,029,000) 61 914,000 
Mississippi...| 81] 7: 733, 258! 45 913,565) 66) 1,555,000) 79 909,000 
Missouri...... | 81! 1,272.737 189] 3,748,793) 175 3,061,000, 188} 5,867,000 
City of St. L.. t3) 2°618,557 ws tg Pe th vbebelates iol “eweukals 
Montana..... | 3] 75,000 92,000 i Pere i 
Nebraska....| | 7| §3.690| 382] — 197,400} 42] 521,000} 22) 811,000 
Nevada .. -| 25) 206,167; 45) 1,011,700 eee ae oak -e¢ndwdae 
N. Hampshire| 48) 559,255! 73) 1,076,400) 32 266.000} 27 513,000 
New Jersey..| 15%) 2,273,141) 134 830,485) 146) 3.854,000) 119} 2,482, 
New York,. 998, 19,311,933) 706) 11,920,822) 573) 10,295,000 13,721,000 
City N. York. 887 33,244,018 $51) 49,263,667) 6145) 82,580,000) 644) 92,635, 
N. Carolina. 126) 994,918; £&6 928,429' 56 542,000; 63 672, 
O 371, 5,414,893; 389° 7,993,202) 343) 8,451,000) 321] 11, 320, 000 
City of Cinc.. Bo a ae ee Becoeel sel seecese 
Ovegon.. .. 24; 422,4:6) 1 Ee Spenser call. netties Dita 
Pennsylv. ania. | 545) 10,731,880) 583) 18,247,872) 644) 34,774,000) 576! 31,445,000 
City of Phila..) 138, 4,261,495] ..| ....... ae Hip thre | a 
gy eo Island _| | 138) 6,079,056 106 6,281,695; 71) 1,250,000) 58) 15,259,000 
S. Carolina... .| 89 1,500,114) 131) 2,781,048; 61) 1,53:,0u0 927, 
T ennessee.. 158 229,553; 135) 1,121,839) 94) 1,585,000} 77) 1,636,000 
ee ee eee ee ee 67 969,000 868,000 
Texas... 167; 1,900,515 250 2,495,849; 142) 2,201,000) 116) 1,751,000 
PS 1 6,000 8 | FR ere ot en 
Vermont..... 73 1,410,930 772,700| = 36 380,000} 21 350, 
Virg’a & ial 172; 3,351,289) 138; 3,296,307) 111] 1,514,000) 125) 2,188,000 
Wash. Ter.. 6 203,864 2,804 i GSH Mle wig 
Wisconsin.. 209; 4,307,314] 245) 2, 130, 346) 101) 2,575,000} 81! 1,574,000 
Wyoming.. 10 ale RRR SEE ER etary, Gu Teenie. sree 
Total..... 9,092 191,117,786| 7,740 201,060,353) 5,830) 155,239,000/5, 183 /278,499,000 
Dom. Canada.'1,728! 25,517,991'1,968! 28,843,967! 966! 7,696,765) 994) 12,334,192 
1876. 
No. re|| No. re- | No. re- 
States & Cities. ported States & Cities.) ported ||/States & Cities. pee 
in in n 
busin’ss ‘busin’ss ibusin'ss 
Alabama. ....... 4,961||Kentucky....... 15,278 emg Carolina.. 6,028 
0 FEE: 133) | Louisiana. e296 7,403 ad wins ] 43.357 
Arkansas ....... 3, 580 Maine... .......| 10,798 Clacianati . “a . 
California..... 15.336 Maryland ....... 11,914) |Oregon.......... 2,332 
te geen BAPE ee Beg, oe og) 
Colorado........ 1,782||Boston........ yi Philadelphia .. a ’ 
Connecticut 12,517}; Michigan........ 22,519'|Rhode [sland ...f 4,92 
Pndeaseons 379| Minnesota...... 7.961) South Carolina.. 4,511 
Delaware. . 2,932|'Mississippi ..... 5,618! Tennessee ... .. 8,1 
Dist. Columbia.. 2,327||Missouri.... .. a. 23.920 Territories....... jdememes 
Florida. , ; 1,445) St. Lonis...... ’ ences och 9,617 
Georgia.... .. 6,928} Montana......... 3°8)|Utah............ 
apo: 2°74) Nebraska . : 3,536|| Vermont ........ 6,911 
Illinois 48 502 _ sae 1,653]; Va. and W. Va.. 13, 617 
Chicago ..... sey New Hampshire. 7,412) |Washington Ter. "#84 
"EEE 24.777] New Jersey...... 18,779] |Wisconsin....... 19,949 
ie ideale 21,953) New York. .... ol 107,349 pores igecand 338 
Kaneas ....... . — sie of N. Y... | * ee 
Total .. ae TORE ¢ SEE ET ee 
CS Se FSS NEE SE LOE PRI ENTE LORI ey 54, 282 








It appears from these aggregates that there were in 1876 1,350 
more failures than in 1875, and 3,162 more than in 1874. It is 
however worthy of remark that the failures in the last quarter 
of 1876 are less by 20 per cent in number than those of the cor- 
responding quarter in 1875, while the total liabilities in the 
former case are not one half as much as those in the latter. To 
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show the pressure of industrial failures in various parts of the 
country, the following table is given: 














1876. 
No. in |No. of| Percentage Amount |Aver’ge 
Busi- | Fail- f f Lia- 


oO oO 
ness. | ures. Failures. Liabilities. | bilties. 


77,559 | 1,814{| 1 in every 59 | $37,657,062 | $28,628 











New England States........ 


iddle States..... . ... -.| 165,184 | 2,909) linevery 57 | 72,244,681 24,800 
ies States....ccccres> 223,308 | 3,129; linevery 72| 52,870,541 16.843 
Southern States.........+-. 87,140 | 1,261 | 1 in every 64 23, 0839216 16,9°0 











Pacific States...........«+-. 22.313; 369) 1 in every 60 5 262,236 14,261 
























































Nasa tiatiben sind 54,000 | 1,728! 1inevery:2| 25,517,991! 14,767 
1875. 1874. 1873. 

No. of Amount No. of} Amount ‘No of; Amount 

Fail rf) Fail- of Fail- of 

ures, | Liabilities. | ures. | Liabilities. | ures. | Liabilities. 
New England States.| 1,335 |$4 0,015,164 790 | $15,845,000 599 | $29,550,060 
Middle States........ 2,395 | 82,522,246 | 2.085 | 82,081,000 | 1,914 | 140,946,°00 
Western States...... 1,959 | 33,918,254 | 1.744] 33.073,000 | 1,619 86.040,000 
Southern States...... 1,333 | 36,277,777 | 1,126 | 20,690,000 917 19,685,000 
Pacific States....... 377 2.525 310 nk 0 @ | Seckoieden's PEE aR * | sinieni 
Semana shewes ees 1,96 28 813,987 966 7,696,765 944 12,334,192 








So far as the evidence of these figures goes, it confirms the 
impression which generally prevails that business in the Western 
and Southern States has been safer than in the Middle and 
Eastern States. The failures in the West are as one in every 
seventy-two firms reported in business, while in New England 
there is ore failure for every fifty-nine names, and in the Middle 
States one in every fifty-seven. In Canada, during the last two 
years, mercantile insolvencies appear tu have been considerably 
on the increase. Last year the average was one in thirty-two. 
From the foregoing table it will be seen that the Canadian fail- 
ures of 1876 were for $25,517,991; and in 1875, $28,843,967, 
against $7,696,765 for 1874, and $12,334,192 for 1873. In England 
the statistics of failures are very imperfect, and for 1876 no 
aggregates have as yet appeared. In 1875, a report was made of 
1,700 failures among sixty thousand firms prominent in trade. 
This would give an average of one failure in thirty-six, and an 
average liability of $87,870. As the statistics for the United 
States show a failure of one in sixty-three, with an average 
liability of $21,000, it has been inferred that the pressure of the 
recent industrial stagnation has not been so great in this country 
as in England, or that it has been borne with less disastrous 
results. It is obvious, however, that the statistics of the English 
failures are too partial and incomplete to justify any very posi- 
tive deductions. Moreover, the English tables comprise names 
selected because of their “ prominence;” and many of the firms 
that appear in it would doubtless have been overlooked but for 
theirinsolvency. If this be so, a multitude of solvent firms have 
been no doubt omitted, and the increase of the average above 
given is thus in part accounted for. It is gratifying to find that 
in Europe, and especially on the Continent, the public attention 
has been attracted to the statistics of failures, and there is little 
doubt that before long some international methods of uniform 
Btatistics may be agreed upon, which will enable us to compare 
the results as reported in other countries with those of the United 
States. Meanwhile, it is due to Messrs. Dun, Barlow & Co. to 
say that they have rendered to business men, as well as to econo- 
mists, great services by the frequency and elaborate completeness 
of their recent reports on failures. An extremely useful and 
novel feature in the tables before us is that the number of firms 
reporied in business is appended to each State, so that the reader 
may see at a glance how many traders there are in connection 
with the reported number of insolvencies. On a review of the 
whole of the facts here set forth, two conclusions suggest them- 
selves. First, it appears that the favorable anticipations of 
business revival receive therefrom some confirmation. The re- 
ports of failures of the last quarter show not only a favorable 
aggregate as compared with last year, but also as compared with 
the previous quarter. The evidence, though not so conclusive as 
might be wished, is suggestiveof hope as far as it goes. Secondly, 
the time seems to have come when some further solution should 
be given to the grave financial problems as to the frequency and 
extent of financial failures,and the best methods of checking 
and counteracting their indefinite increase in the future. 








THE DOUBLE STANDARD DIFFICULTY. 


[COMMUNICATED. | 


To teach his flatterers wisdom, King Canute permitted himself 
in his royal chair to be carried to the edge of the sea, and with 
mock authority ordered the tide to stay and not wet his royal 





feet. He understood what his followers seemed not to know— 
that nature has its laws and bounds, which do not change at the 
command of kings, but which his amazed followers only discov - 
ered after the rising tide had almost drowned them. 

Succeeding generations have each insisted on learning wisdom 
only by experience. From the earliest historical times till the 
present, men have labored to prove that legislative enactments 
or the decrees of those in authority were paramount ; that, under 
all circumstances, the governed must submit to those in author- 
ity. When justice or power was on the side of the rulers, or it 
was for the interests of the governed to submit for the time, such 
laws or decrees have prevailed; but sooner or later, if the laws 
were based on error, justice has always asserted itself, regardless 
of the consequences to nations or individuals. 

In a free country, the people, through a majority, usually pro- 
cure such legislation as they may wish. But to have proper 
laws enacted, it is important that information should be wide- 
spread and as nearly universal as possible. At the present junc- 
ture of affairs in this country, it is essential that the currency 
question should be settled on a secure basis. We are just emerg- 
ing from a period of inflation and speculation in the prices of 
commodities which were brought on, in part at least, by unsound 
and improper legislation enacted fifteen years ago. In taking 
action to restore our money to a specie basis, we are met by the 
question which was supposed to have been settled three years 
since, shall we hereafter have one standard and measure of 
value, namely gold, or two standards or measures, namely gold 
and silver? The mere statement of the case would seem to imply 
the true answer, for a measure of value implies intrinsic worth, 
and if two things measure, there must be twice the risk of 
variation that there would be if only one is used. 

When a demand arises in acountry, having two metallic 
standards, for one of the metals for purposes other than money, 
an increased value is at once given to that metal, unless its 
quantity is at the same time increased to meet the enlarged de- 
mand. Or if a foreign country, for any reason, desires to increase 
its stock of one, it has but to send the other metal in exchange, 
and if this other is worth less in the markets of the world as a 
commodity than the first, the country to which it is exported is 
speedily depleted of the more valuable one, and is by the 
inflexible laws of trade left with but a single standard. Such a 
proceeding unsettles prices of commodities to the extent of the 
difference in the market value of the metals, and causes injustice 
to: those having fixed amounts of dollars to receive on extended 
contracts. No country can or will long serve two such masters ; 
it finally clings to one, and if it does not despise, ultimately ban- 
ishes the other, either to a subsidiary or the place of merchan- 
dise. 

Governments have always failed in their endeavors to fix the 
money value of commodities. No earthly power can fix the rela- 
tive, invariable value of the two metals, which, although to a less 
extent than most other commodities, are still finally regulated 
by the cost of production. Still, we are told to-day, that if the 
commercial nations will only agree to the standard of 1 to 154, 
the problem will be solved and this relation will always continue, 
as any nation may then pay with either metal it may happen to 
have on hand, and the receivers will be bound to take it, as they 
can in turn pass it on to the next and so on around the world. 

This seems a pretty theory, and would no doubt work in prac- 
tice until newer and richer deposits of one or the other were dis- 
covered, when the equilibrium would be destroyed, and in spite 
of the treaty one would be worth more or less than 15}, according 
to the cost of production. Nations wou'd refuse to receive the 
cheapened metal except at a discount from the fixed standard, 
which as long as the treaty existed would be by an advance in 
prices of commodities when paid for in the depreciated metal, 
Merchants would not wait for their governments to give notice 
of a desire to terminate the treaty when the more abundant metal 
was clogging the wheels of commerce, but would speedily an- 
nounce to their correspondents throughout the world something 
like this: ‘“ We beg leave to inform vou that from this time and 
until further notice the prices of our goods are expressed in the 
scarcer metal ; the more abundant and cheaper one will be taken 
in exchange for our commodities at the market price, which is 
always fixed by the inflexible rule of the higher law, viz., sup- 
ply anddemand. We are sure that in your hearts you will quite 
approve of our action, which is in strict accordance with right 
and justice, and which also, we feel confident, are your own guides 
in the transactions of life.” 

In this way would the uniform double standard throughout 
the world, although solemnized by sacred treaty and sealed with 
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the emblazoned arms of royalty, cease to be operative through 
the workings of natural laws, which can never be violated with 
impunity. 

If it were possible that the treaty powers should agree that 
hereafter a barrel of pork should be equalin exchange to three 
barrels of flour, and that the people of the various nations by 
common consent should ratify it, it can be easily conceived that 
the time would speedily arrive when a deficiency in the corn crop 
would increase the cost of raising hogs, so that a barrel of pork 
would be worth more than its fixed equivalent in flour, or an in- 
creased acreage of wheat would produce a similar result, Sooner 
or later the equilibrium would bedisturbed and the agreement 
terminated, if not directly, then by some roundabout means. 

The losses on contracts for future deliveries of these com- 
modities would be insignificant in comparison to those that 
would arise, if, as has been assumed, the market value of the 
two metals should vary from the treaty standard, for in the for- 
mer case but two articles are affected, viz., pork and flour, but 
in the latter the result might be general disaster, for money is 
the tool of exchange and the measure of all value, and the prices 
of all commodities are governed by the amount of it in cir- 
culation. 

Let us note some of the fluctuations in the relative value of 
gold and silver that have been going on since 1482, or from the 
period a few years before the discovery of America. From that 
year until the discovery of the Potisi mines in the latter part of 
the following century the relation stood about 1 toll. In 1604 
it was about 1 to 12, and continued to decline during the cen- 
tury; but in 1717, by the efforts of Sir Isaac Newton, then Master 
of the Mint, the legal relation was established at 1 to 15°209. 

Jevons tells us that Sir Isaac undervalued the price of silver 
1 6-10 per cent.; it was more valuable as bullion, was withdrawn 
and exported, and gold became the measure of value. Even 
with this fixed relation existing between the two matals, some- 
times when the East India ships were loading and the merchants 
were preparing their remittances, the price of silver fluctuated 
as much as 34 per cent, 

From 1600 to 1717 the price of silver in gold had declined 
28 3-10 per cent. * ‘In 1762 Massachusetts made gold a legay 
tender as well as silver at the rate of 2} pence per grain; but that 
being an over-valuation of 5 per cent., the silver coinage disap- 
peared from circulation. Various laws were passed to remedy 
this inconvenient state of things, but without success so long as 
this valuation of gold was maintained.” 

Ricardo says, p. 222: ‘‘ During a long period previous to 1797 
(the year of the restriction on the Bank payments in coin), gold 
was so cheap compared with silver, that it suited the Bank of 
England, and all other debtors, to purchase gold in the market 
and not silver for the purpose of carrying it to the mint to be 
coined, as they could in that cvined metal more cheaply discharge 
their debts. The silver currency was, during a great part of this 
period, very much debased, but it existed in a degree of scarcity, 
and therefore, on the principle which I have before explained, it 
never sunk in its current value. Though so debased, it was still 
the interest of debtors to pay in gold coin. If, indeed, the quan- 
tity of this debased silver coin had been enormously great, or ig 
the mint had issued such debased pieces, it might have been the 
interest of debtors to pay in this debased money; but its quan- 
tity was limited, and it sustained its value, and therefore gold 
was in practice the real standard of currency. * * * * It 
appears, then, that whilst each of the two metals was equally a 
legal tender for debts of any amount, we were subject to a con- 
stant change in the principal standard measure of value. It 
would sometimes be gold, sometimes silver, depending entirely 
on the variations in the relative value of the two metals.” 

Jevons says again: ‘‘Only when standard silver is exactly 
60 13-16 pence per ounce, is it a matter of indifference in France 
whether a debt be paid in gold or silver, and this exact price has 
Only been quoted a few times in the London market in the last 
thirty years. When silver is lower in price than 60 13-16 pence 
per ounce, silver becomes the standard; when silver rises above 
this price, gold takes its place as the real measure of value. 
Thus it is that a double standard is not really a double one, bug 
only an alternate gold and silver standard.” 

Let us add, it is rightly called, also, a debtor’s standard, 
because it leaves one the option of paying in the cheapest metal 
which the creditor is bound to receive, no matter how much loss 
he may sustain. 

It should be said that France has n>w a practical single stand- 





*Jevons’ “ Money and Mechanism of Exchange," p. 99. 





ard of gold, as the coinage of silver is suspended by treaty in the 
Latin Union, of which she is one of the contracting parties. 

After the adoption of the Constitution of this country, the 
legal relation between gold and silver was fixed at 1 to 15; the 
mint value and market price of the latter was $1°2403 per stand- 
ard ounce in gold of the same standard. But in 1820, although 
the mint value remained the same, the market price had fallen 
to $1°1628; this made gold undervalued in the coinage, compared 
with silver, 6 1-6 per cent, and causéd its shipment out of the 
country, which left but a single standard. 

According to the report of Mr. Snowden, late Director of the 
United States Mint, the aggregate coinage of the two metals, 
from 1818 to 1837, was less than cighteen millions gold to more 
than forty and a half millions silver. 

In 1830, specie flowed to the country, and complaint was made 
of an overabundance of silver. In 1834 the gold standard was 
reduced about 6} per cent, and silver was driven out of the cur- 
rency except for small change, and that which remained was prin- 
cipally of light weight. In his last annual report, Mr. Knox, 
Comptroller of the Currency, says: “It may be confidently 
stated that from 1834 to 1873 no silver dollar-pieces have been 
presented at any Custom House in payment for duties.” (The 
average yearly coinage, however, was $160,000). ‘‘ The entire 
customs duties of the country during this period were, with the 
exception of silver used in change, paid in gold coin.” 

The coinage laws were remodeled again in 1837, and the legal 
relation of gold to silver was fixed at 1 to 15988. The mint 
value and market price of the latter were temporarily $1°1636 
per ounce in gold, but from that date until 1847 the coinage of 
gold was nearly fifty million dollars, and silver twenty-two and 
a third millions; during this period there was really but a single 
gtandard of gold. 

The effort made in 1837 to restore silver to the currency was 
unsuccessful for the reason that the legal proportion required a 
greater weight of that metal to pay a specified number of dollars 
than was legally required in some countries of Europe, which 
caused silver to be exported to pay for imports, as it had more 
purchasing power abroad than it had at home, The discovery of 
gold in California and Australia, after 1849, caused a further 
advance in the market price of standard silver in the former 
metal, and in 1859 the silver dollar was undervalued in the 
coinage nearly 5 per cent. 

In his last annual report, Mr. Linderman, the present Director 
of the United States Mint, says: ‘‘ Thehighest monthly average 
of value between (standard) gold and silver, in July, 1859, was 1 
to 15°11, at which rate a silver clollar of 412} grains was equiva- 
lent to $1°053 gold. 

The ratio for the lowest monthly average, July, 1876, was 1 to 
19°19, at which time the dollar was werth 83} cents, a decline in 
seventeen years of more than 2! per cent. 

Who wants a double standard on such terms? Not the great 
majority of the people, it is safe to say, for they are creditors, 
not debtors, and when settling time comes around they are 
unwilling to have their accounts squared with a metal that has 
declined in purchasing power between the time the contract was 
made and its final settlement. 

A double standard is simply impossible until it can be proved 
that the cost of producing gold (taking the proportion suggested, 
for illustration) will always be, under all circumstances, 15} 
times as great as the cost of producing the same weight of silver, 
which is an absurdity; for the discovery of new and rich mines 
of either, or improved methods of mining, by lessening the cost 
of production, will always change any legal relation that can be 
established between the two metals. 

The passage by Congress of the Bland Silver bill, which re- 
monetizes the old silver dollar, would not restore the double 
standard after the resumption of specie payments, for, if the 
bullion price of silver remained at its present gold price, silver 
coin alone would be the standard, and gold would be driven out 
of the currency according to the Gresham law; if silver should 
advance a little more, the 412} grains silver dollar would be 
exported, and gold only would be the standard, with the small 
over-valued silver coins for change. 

Sound policy would seem to require a single unlimited legal 
tender, gold standard and measure of value, with silver sub- 
sidiary, over-valued, and limited in amount,to the actual require- 
ments of retail trade and for change, and a legal tender for but 
ten dollars. We would probably require, say, $200,000,000 of 
subsidiary silver, if the small papez notes were prohibited; Eng- 
land, France, Germany, etc., will continue to use large amounts 
for change and in retail trade; the various Asiatic nations, 
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Russia, etc., on account of the low price of labor, the necessaries 
of life and most of their productions, will continue to use silver 
as their principal coin, so that there need be no fear of scarcity 
or & great advance in the purchasing power of gold, or a perma- 
nent depression in the gold price of silver; the causes which 
have been lately operative are temporary and will pass away- 
Both metals are required for money. There is use enough for 
them in the ways indicated. Supply and demand, cost and con- 
sumption, will arrange the commercial value of gold and silver 
bullion, sometimes at one price and again at another, but the 
productions of a country having a single standard and measure 
of value are iess liable to fluctuations in price on account of its 
currency than others having a double standard; so that it is a 
misfortune that the flatterers of King Canute still survive, and 
that from time to time, depending on their interests or whims, 
they bring the royal victim in great state down to the sea shore, 


decked in his imperial robes. 


With a great flourish of trumpets 


and the blare of brass music, they erect his throne in the 
sands on a given line, and issue the decree to the raging sea: 


‘‘Thus far sha’t thou come and no farther.” 


But the sequel 


always proves the fallacy of the edict; either the tide refuses to 
come up and they are left to the derision of the assembled multi- 
tude, or it rises beyond the line, involves them, their fine robes 
and their poor king in dampness and despair. 
Mr. Henry Kemp has prepared with great care two sets of 
tables, which are here appended. They show the legal propor- 
tion of fine gold to silver, the value of silver in gold according 
to that proportion, the market price of silver in gold, the under- 
valuation in the coinage of both gold and silver at different 
periods—in England from 1482 to 1775, and in the United States 
JNO. P, TOWNSEND. 


from 1795 to 1859. 


New York, January, 1877. 


























London market 
At previeus pro-| price of one 
portions value} ounce stand 
Proportion of} of one ounce} ard silver, 925)Undervaluation 
Year. fine gold to} silverin gold,} fine, at of silver in 
fine silver inj both of U. S.| equivalent for} thecoinage of 
Engiishcoins.! standard, viz:| silver,900 fine.| England. 
900 fine. in U. S. gold 
coin’ of latter 
fineness. 
BEBE. 000 cece 1 to 11.138 $1 667 wade” <= peauaeee 
IGOT . cccvcce 1 to 15.572 $1.194 $!.194 0 
1 to 15.572 1.194 1,243 lowest. 8 9-10 p. c. 
i a 1 to 15.572 1.194 1.29 highest. 9 1-10 p. c. 
1 to 15.203 1,223 1.243 lowest. 1 6-10 p. c. 
1717 1 to 15.209 1.223 1.292 highest. | 5 4-10 p. c. 
2 - 1 to 15.20% 1.223 1.243 lowest. 1 6-10 p. c. 
_, ea 1 to 15.209 1.223 $1.287 higheet. | 5 p. ¢. 
Mint value of|Market price of 
Proportion of} one ounce sil-| one ounce sil-|Undervaluation 
Year fine gold to; ver, 900 fine,| ver in New; of gold inU. 
fine silver in}; in U. 8. gold} Yorkin U.S8.| 8. coinage. 
U. 8. coin. eoin, of same| gold coin,both 
fineness. 906 fine. 
wi cactone 1to15 .2408 1.2403 0 
Ee 1 to 15 1.2403 i$1.2003 highest.} 3 28-100 p. c. 
le éesccud 1 to 15 1.2403 1.1628 lowest. | 6 1-6p.c. 
Bee sseccie 1 to 15 $1.2403 $1.1926 3 77-100 p. c. 
Undervaluation 
of silver. 
| ON 1 to 15 988 1.1636 1.1636 0 
1847......- 1 to 15.988 1.1626 1.175 8-10 p. c. 
TBST wccccce 1 to 15.983 $1.16: 1.203 3 3-10 p. c. 
Ml seessed 1 to 15.938 1.1638 1.213 4 1-10 p.c. 
1859* 1 to 15.988 1.1636 $1.224 4 91-100 p. c. 











* In 1853 the silver coins under one dollar were made subsidiary, and 


6 91-100 per cent lighter in weight. 


year 1859 is only for the silver dollar piece. 
The above expressed gold collar contains 25 8-10 graine. 


Therefore the undervaluation for the 
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consequence low rates of interest have continued to rule. 


[From our own correspondent. } 
LONDON, January 1, 1877. 

Another year has now terminated, and it has been chiefly re- 
markable for the want of enterprise which has characterized it. 
The severe losses incurred in previous years have had a very dis- 
couraging effect, and in nearly every department of business, the 
dealings have been upon a very restricted scale, Capitalists have 
been timid lenders, and as the leading firms of the country have 
thown no disposition to trade beyond their actual means, the 
demand for accommodation has been extremely quiet, and in 


— 


That 


there should have been a period of caution in commercial and 
financial circles in 1876 can occasion no surprise. So continuous 
& series of disasters as has occurred since the Austrian war with 


Prussia has not been previously recorded, 


Following upon that 


conflict was the Franco-German war, which, while it lasted, 
had the effect, no doubt, of throwing a considerable amount of 
legitimate trade into our hands, temporarily advantageous to us. 


| 





Then there was a crisis upon the Stock Exchanges of Germany, 
while the state of our money market was rendered very uncertain 

by the large purchases of gold which were effected in the London 
market for coinage purposes. That unceriain:y, and the low 

point to which the reserve of the Bank of England was on sev- 

ers!. occasions reduced, neturally led merchants to trade with 
caution, as—except to tradersof high standing—the money 
market might, for all practical purposes, be closed to them. 
Then, in the Autumn of 1873, a more serious panic, as far as this 
country was concerned, took place, and from this we have not 

yet recovered, but are, on the contrary, still feeling the effects of 
it in our diminished trade. In the same year, also, was the panic 
in the United States, following the failure of Jay Cooke & Co., 
which has interfered very greatly with the commercial prosperity 
of Great Britain ever since, the trade of the United States with 
this country being, as a result, diminished very considerably, and 
the only redeeming feature at present is that there has Leena 
slight recovery from the worst point. Following upon that panic 
were the serious commercial difficulties which existed in 
this country in 1875, There was the failureof Messrs. im Thurn 
& Co., caused by the unsatisfactory and unremunerative trading 
with South America, and there were also the numerous disasters 
caused by the diacreditable failure of Collie & Co. Then there 
has been the heavy fall in the price of silver, which has disor- 
ganized, during the greater part of the current year, our India 
and China trade, and last, and certainly not least, there has been 
the great polijical question of the day which seemed at one time 
to threaten Europe with the most serious and deplorable war the 
world has known. When we bear all tkese facts in mind, it can 
scarcely be a matter of surprise that, at the cloze of this year, we 
have to say there has been timidity amongst traders, and that 
from the lack of confidence, business has been impeded, and, in 

deed, seriously curtailed in every quarter. That the fancy and 
more luxurious trades should suffer is but natural ; but the heavy 
losses the community has sustained have led to numerous economies 
and the majority of the people have been compelled to limit their 
purchases to articles of strict necessity. That alarge class has 
suffered seriously from diminished incomes and the high cost of 
living, is but too evident. Those who had £0 injudiciously invested 
their savingsin Turkish, Egyptian, Spanish, Peruvian, Honduras, 
Costa Rica, or Paraguay bonds are not only regretting their folly 
in seeking for high rates of interest, but are suffering from an 
important loss of incomes and also from a partial, and, in some 
cases, almost total loss of capital. It takes a long period of 
economy to recover such heavy losses, and for that reason a return 
to a normal condition of activity may yet be distant. 

It is satisfactory, however, to be able to notice that there have 
been few failures during the year. There has been scarcely one 
of any considerable importance, and there is now every reason to 
believe that the trade of the country is being cunducted on a 
secure and solid basis. The numerous suspensions which took 
place in 1875, some of which were, as is well known, very dis- 
creditable, seem to have cleared the country of unsound trading 
and this is, obviously, a good feature. There can be no doubt 
that the state of our commerce is more satisfactory than it was at 
this period last year, for, although the business doing is re- 
stricted, and is attended with small profits, yet losses are few, 
and, consequently, the nat result this year has been more 
favorable than in 1875, when so many heavy failures took place. 
It is quite probable that only a settlement of the Eastern ques- 
tion is necessary to produce a more active movement in com- 
mercial circles. A peaceful termination to the Conference will 
certainly lead to a considerable degree of animation in the 
Levant trade, which has necessarily been depressed by the 
apprehensions of a great war. For a long time past, business 
with the Levant has been upon a very restricted scale. Stocks at 
the principal ports must now be low, and, consequently, an impetus 
islikely to be given to certain branches of_our commerce, should 
peace become a certainty. 

The heavy fall in the price of silver, and its subsequent recov - 
ery, have been prominent features during the year. The large 
supplies of German silver, coming upon our market at a time 
when other influences were adverse, led to a heavy fall 
in prices, business having been transacted in fine bars at 464d, 
per ounce. So low a quotation, however, attracted the attention 
of buyers, and those countries having only a paper currency, 
determined to coin silver, in order to prepare the way for specie 
payments. Purchases on American and Italian accounts gave an 
upward tendency to values, and on a marked revival in the 
demand for the meanga of remittance to the East, a further im- 
portant advance took place. From 463d. there was a rise to 58id., 
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but the whole of the improvement has not been maintaived. 
The recovery has, nevertheless, been very important, and has 
produced more confidence amongst the members of our Eastern 
trade. The Indian Government have also been placed in a better 
financial position, as they are enabled to sell their drafts at much 
more profitable rates. For a considerable time during the year, 
the sale of India Council drafts, so low was the price offered, was 
entirely suspended, but the Council are now disposing of £350,000 
weekly at fair prices. 

The mission of the Right Hon. Stephen Cave and G. J. Gosch- 
en to Egypt has also been a prominent event in the financial 
world. It has been knuwn foralong time past that the ad- 
ministration of Egyptian finance was unsatisfactory, and as 
there had been a collapse in Turkey, it was apprehended that 
there would eventually be at least a partial default on the part 
of Egypt. The mission of those two gentlemen at different 
periods has been successful in its way, but the reports published 
lead to the cocciusion that Egypt, until her resources are more 
fully developed, must cease to be a borrowing power. The 
Khedive has, in fact, already exceeded his resources, and several 
years of agricultural prosperity, and of economy in the adminis- 
tration, will be necessary, in order to bring about a healtby con- 
dition of affairs. The Khedive appears, however, to have been 
frank with his new advisers, and if the collection of the revenue 
be honestly effected, the bondholders will have no reason to com- 
plain, except that Egyptian stocks will be regarded as amongst 
the doubtful ones, and the quoiations for them Will thus rule 
low. 

The market for Russian stocks has also been in an excited 
State, and at the period when war seemed inevitable, prices 
experienced a heavy fall; but there is very naturally a re- 
covery, now that the prospects of peace are so much brighter. 
It is believed that Russia is uvable, financially, to carry on a 
great war, and since that warfare has become so expensive an 
occupation, fears have been entertained that a protracted strug- 
gle would make Russia bankrupt. It is true Russia paid the 
interest on her external debt during the Crimean war, but her 
debt was then a flea-bite to what it is now, besides which the 
cost of war has been very greatiy augmented. 

Another element of disturbance in the Stock Exchange has 
been the unsettled state of some of the South American republics. 
Reports have, on several occasions, been circulated of insurrec- 
tionary movements iu the Argentine Confederation, and Argen- 
tine and Buenos Ayres stock; have, in consequence, suffered a 
heavy decline in value; recently, however, better reports have 
been received, and it is now stated that all trouble is at an end. 
South American securities, nevertheless, excepting Chilian and 
Brazilian, are now regarded as doubtful securities. 

Although the trade of the country during the year has been 
exceedingly quiet, yet there has, in some branches, been a ten- 
dency to improvement, and this has been prominently the case 
in the wool trade. The activity which prevailed at the last sales 
was due, howevsr, more to the large purchases made on Conti- 
nental account than to an increased home demand, but as regards 
the home trade there has been some improvement. Continental 
stocks had been reduced to a low point, and large purchases had 
thus become necessary. The cotton trade has been largely 
affected by the Eastern difficulty, as a large trade is generally 
transacted with the Levant in cotton goods. The unsettled state 
of the silver market has also checked business materially. The 
iron trade has also been in an inactive state, the total value of 
our exporis of iron and steel during the first eleven months of 
the year having been only £19,288,900, against £21,008,000 in 
1875. The quantities exported declined from 2,293,850 tons in 
1875 to 2,063,860 tons in 1876. In other branches of our com- 
merce, a@ cautious policy has been observed; but, although the 
year is generally regarded as having been a bad one, it is pretty 
well understood that our commerce is being conducted on a sound 
basis, and that only an assurance of. peace is necessary to give a 
stimulus to business. 

The yield of wheat in this country last harvest was below the 
average, but the quality of the produce was excellent. The 
Autumn of 1875 had been very unpropitious for sowing operations, 
owing to the heavy rains which had fallen. The crop was, there- 
fore, thin’on the ground ; but, owing tothe dryness of the Summer, 
@ superior quality of grain was produced. It was estimated, how- 
ever, that only about 9,000,000 quarters of English wheat were 
available for consumption, and consequently it has become neces- 
sary for us to import during the current season about 13,000,000 
quarters. There has, since the close of August, been a very large 
falling off in our importations, compared with the last and with 





the previous season; but there have been large stocks of foreign 
produce in Germany, and these have compensated to a large 
extent for the diminution in our importations. Considering, 
however, how small has been our crop, and how dependent we 
are upon foreign countries for as much as five-eights of our re- 
quirements, and bearing in mind also that a war in the East 
would interfere with a not inconsiderable portion of our foreign 
supplies, it is remarkable that so small a rise in prices has taken 
place since harvest. It is true that very choice Dantzic wheat is 
worth 55s. to 563. per quarter, but the average price of English 
wheat, which at the commencement of September was 45s. 2d. per 
quarter, is only about 50s. per quarter, showing a rise, therefore, 
not exceeding 53. per quarter. Were it not for the many “other 
countries,” and especially India, which supply cur wants, the 
trade would have for some time past been in a critical state, as the 
Atlantic States of America are shipping comparatively small 
quantities of produce, while there have been serious apprehen- 
siors that our Black Sea supplies would either be seriously cur- 
tailed or entirely cut off. In 1875, there were several countries 
whose financial necessities were great and which pressed large 
supplies of wheat upon our markets. Such is not so much the 
case now, and there are indications that foreign producers are 
less anxious sellers. ‘There is not unnaturally a belief that prices 
wi!l have to be raised on this side in order to procure the large 
supplies of wheat which we shall require prior to next harvest: 
The English farmers since harvest have, considering how small 
the crop was, been marketing very considerabie supplies, but thi8 
course seems to have been forced upon them, asin the strictly 
wheat-growing sections of the country, there has been more than 
the usual financial embarrassment during the last two seasons. 
Autumn sowing has been completed this year under exceptionally 
favorable conditions, but latterly too much rain has fallen, and 
farmers are looking forward anxiously toa return of dry trosty 


weather. 


Each week’s return of the Bank of England was as follows 
during the past year: 
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The ‘changes in the Bank and open market rates were as 
follows : 
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nk! Open | Bank! Open Bank} Open 

1976. ite Market. 1876. ‘|Rate. | Market. 1876. Rate. | Market 
. 5 5 142-30 ..|May10..; 2 14M... ||Seo.13..] 2 y@l 
sicy 12 5 4 @.. eit 14@... - 2.4 oS %@... 
“19 5 3%@4 at FR 14@1% jj) °° 27..) 2- ¥4Q% 
* 26 4 3% 63% et a 1%@1% ||Oct. 4 2 %@... 
Feb. 2. ... | 38%@.. |\June?..| 32 14%@1% — 2 %@.. 
91.1 ... | BIBS || “ 2 154@1¥% |; “* 1%..] 2 %@1 
“ 16. -o Mee “ 8..1 3 146@... ° 2 2 1 @i% 
6 D5. 3%@O. eel = 14@... |jNov. 1..) 2 14@1K 
Mar. 1. 3%O.- July 5. | 2 1K%@... - £4 2° 1K%@14 
” 354G@3% , ae o 1%@... * 15..1 3 14@1% 
wf Saas = we AS .. -e Xs * @..1 3 1%@... 
“+ 2 | 3wW | 34@... = Teel a %@l1 “ #..i 3 1y¥@1% 
“ D) ... | 2%@3 | Aug. :.. 2 %@t Dec. 6..} 2 14%@15; 
Apr. 5..' 3 26D. | ot an %@... = evel @ 14415, 
 B 5 > a g. 18°. 2 %@1 o t..i @ 14@1% 
“ 49..} 2 14@i% || * 23 2 ¥Q@t_ ‘| * 27..) 2 14@1% 

“ 96..| 2 14 OY |  30..| 2 %@L | 
May 3..| 2 _ | 14@.. Sept. 6.. KO 7 





The returns of the Bankers’ Ciearing House have been as fol- 
lows, each week for three years : 





| 1874. 1875. | 1876. | | 
~~ = OF se Heres ge £ 
Jan. 5 120,225,000 124,012,000) 135.903,000, | July 5| 116,081 ,000!112,786,000 121,843,000 
‘+ 42\101,803,000| 111,887,006) 98,310,000 | +" 12/111, 827,000 101,579,000 88,856,000 
** 19/137,187,000|149,196.C00| 128,128,000! ‘* 19) 135,605,000) 122,339,000 101,661,000 
“ 26) '01.062,00 96,486,900] £0.376,0%0|| “* 26) 89°556,000| 83,523,000 81,058,000 
Feb. 2) 136,259,000) 149,62 ',000|125,440,000 | Aug.2 126,023,000) 114,073,000 103,560,000 
"9! 97.942°000! 101,460,000! 92.434.100| “9! 99,001,00°; 93,681,000 82,667,000 
46/1 2k,894,000 144,902,000 115,093,900 | “ 16,126,913,006/116,136,000 95,908,000 
* 23 100, 365,000 97,080,000| 87,835,000,| ‘* 23] 80,245,900! 80,602,000 81,559,000 
Mch. 1)144,097,000) 142, 7300018, 291,000} ‘ 30/126,179, 000/115, 700,000 71,217,0°0 
« "g! g8'299'000| 107,696,000! 92,636,000 |Sept 6: 92'852,000! 8.°184,000:11 5,149,000 
© 45/128,894,0.0) 135,335,0001116,4'9,000'| ** 13]1281695,00 ! 107,749,000 72,399,000 
‘¢ 22) 96,285,000| 101,076,000] 98,989,000 | ‘ 20/102,122,000| 86,835,000, 92,429,000 
** 29 124,851,000/ 107,727,000) 79,437,000); “ 27 129,065 1000 105, 867,00 73,135,000 
997 





1874. 1875. | 1876. 




















Ap’l 5| 91,072,0u0) 120,313,000] 12,558,900) Oct. 4!115,538,090! 11 0 
“ 49/122589,000| 93,399,(09/108,881,090|| ** 11/103,196, "0¢0| {11 223 000 80,914,000 


“19 |107,477,/ 00| 140,952,030] 80,360,000) “* 15/136,097,000| 95,839,000 101,24,000 
 26/116,590,000| 84.824,0°0! 81,181,000! ** 25] §3:423°020, €2,012,000. 80,313,000 
May 3 119,118,000| 139,869,007|110,577,000| Nov. 1/134,451,0°0) 129, 193,000 104,494,000 
“40 102,304,00| 94,052,090! 95:307,000)| ** 8] $2,070,000} 95.119.090, 91,157,000 
** 17 141,751, 0. 0,119,593, 060: 105 272.000 $6 15) 132/673, 000) 118,351, 00 99. 411,000 
“© 24) 83°795, C00| 91,207,000 81,779.00 | ‘* 22) 88:752,009! 81,657.00) 89,667,000 
a 31 129,654,000) 114,046,000, 92. 709, 000 “ 29) 135, 623,000 129,724,500 81, 812,000 
J’ne 7 98.232:°00! 92'950.000! 80,320,000 |Dec. 6! 103.830; 000 88,230,000 112,820,'0) 
14 236,269,000 125,397,000, 79.423. 000)| “* 13 122,826,000/113,518,000, 81,121,600 
“21° 97.705.000' 95,770,000! 95.095.00'| ** 20) 102,714,000 93.7764,000 105,798,(00 
“ 98,134 ,436,(00 107,254,0 73,431,000| 27! 9413927000! 72:022/000| 65,308,000 


Kaglish Wlarket Koports—Per Cable, 
Thedaily closing quotationsin the markets of London and Liver- 
pool forthe past week have been reported by cable, as shown ‘n 
the following summary: 


London Money and Stock Market.—The bullion in the Bank of 
England has decreased £618,000 during the week. 
Sat Moon. Tues. Wed. Thur. Fri. 
Consois for money..94 15-16 95 1-16 95 5-15 959-15 95 5-16 95 5-16 
account..94 15-16 95 1-16 95 56-16 959-16 955-16 95 5-16 














U.S. 68 ened Ig? 4 105y be nd, ae 193% iS 
1983 = 108% 08% «iS 199 10°14 

U. 8. oe. sotceues "109%¢ 109 ioe 109 109% 109% 
OW 5B. -cewee-ss "107% 107% 107% x:05% 107 107} t 


The quetetions for United States new fives at Frankfort were: 
U. S. new fives...... 10334 102% 1625, as 


Liverpool Cotton Murkst. aihes special report of cotton. 
Liverpool Breadstujfs Market.— 


Sat. Mon. Tues. Ndr one. Fri. 


a. & oe 8. d. . 8. d. 


8. 

Flour (extra Siate).....@bb! 24 0 21: 0 2 0 ween Ss [Uae 
Wheat (R. W. spring). B ctl 10 0 10 0 19 0 10 0 10 O 10 0 
** {Red winter)..... 10 6 19 6 19 8 10 & 10 8 10- 8 
(Av. Cal. white). ‘ 1911 Will 10 10 19 t 10 10 19 10 
“ €. White dub)... *® 113 ii 3 11 1 11 1 11 1 i 
Corn (n. W. mix.) @ quarter 2%0 239 26 0 6 0 60 RB 8 
Peas (Cansdian) # ouarter 37 6 37 6 237 6 fe ae 

Liverpool Provisions Market.— 
het Mon, Tues. Wed. Thur. Fri 
8. d. 8. d 8. d. Bs. d. s. d 
Beef (prime mess) . .® tec. nt 0 730 #79 0 73 «0 73 0 779 0 
Pork (W’t. mess).... bbl 71 9 710 7 6 70 700 69 6 
Bacon (!’g clear mid. +) cw id 0 4.649396 486 46 438 G 
Lard (Awerican).. 53 «6 53.0 £53 =O 53 0 52 9 52 0 
@heese(Amer'n fine) “ 68 6 63 6 68 6 68 6 68 6 B® 6 








Gommercial and Mliscellaneous News. 


{[MPORTS AND ExporTs FOR THE WEEK.—The imports this 
week show en increase in both dry goods and general mer- 
chandise. The total imports amount to $6,985,322 this week, 
against $5,259,709 last week, and $4,035,572 the previous week, 
The exports amount to $6, 497, 867 this week against $3,984,539 last 
week, and %6,958,910 the previous week. The exports of cotton 
the past week were 11,387 bales, against 7,686 bales last week. 
The following aretheimports at New York for week ending (for 
dry goods) Jan. 1i, and for the week ending (for genera) mer- 
chandise) Jan. 12: 

FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 
1874 1875. 

















1875. 18 7 
Dry goods.. ‘ $2,202,493 $2,943,235 $2,617, 418 $1,682,145 
General merchandise.. 559,736 4,261,417 6, 271.522 5,323,177 
Total for the faa $7.712.254 $7,204,672 $8,889,000 $E,985.322 
Previously reported.. 7,254, i24 5,803,864 1,526,539 5,2:9.709 
Since Jan, 1........ $14,966,378 $13,008,536 $16,417,539 $12: 243.031 C31 


The following is a statement of the exports (exclusive of specie) 


— = port of New York to foreign ports, for the week ending 
an 


EXPORTS FROM NEW YORK FOR THE WEEK. 











. i Ve 1875. 1877. 
For the week . .. $4,505,705 $4,224,416 $5,169,396 $6.45/7 867 
Previously reported. . 4,908,'.85 4,249,239 4,012,328 3,981,539 
Since Jan. 1....... » $9,414,399 $8,473,655 $9,181,724 $10,479,456 


The following will show the exports of specie from the port of 


New York forthe week ending Jan. 13, 1877, and also a com. 
parison of the total sin*e Jan. 1, with the corresponding figures 
for several previous years: 





Jan. 9—Str. Tyhee ............ Cape Haiti...... American silver coin A yh hg i 
Jan. 10—Str. Parthia....... .... Liverpool...... Silver bars... ..... 27,600 
; ae ae 1. 400 
Jan, 11—Str. City of New Yurk.Liverpool.. ... Silver bars—fine silv. 65,000 
RE ee aoe ; 69,000 
Mexican silver ..... 5,060 
unis: w cecdensadsiedcannen acndedmepecuiiite $181,770 
Previously reported....... eeoe vaconded sda cede dad! Henenesses tathene 258,634 
nt A GID, od. cewscidevddsseddiadivicibess tes - . $450,401 
Same time in— Same time itna— 
Beeiewntcccese aeanee seeuael . $954.022 | 1870........... Sore rer ye $1.315.631 
EEE ae oe SORE Gv ddecbet cece coocse coos 
i isted ieee ge eean ence diate RS OO ae eocee 5,9:0.941 
TD ctd-enadehubation sn coccce OBTUSE | Bei beccccee indnbans anata ; $29,042 
ee _ tT Piiibhise csbeudes catnee : . 1,878,42 
1371. . 1,784,733 





The imports of specie at this port during the same pericds have 
been as follows: 





Jan. 9—Schr. W. F. Cushing...Laguayra.......... Gold coin....... $5,732 
Silver coin...... 
Jan. 9—Brig Roanoke.......... Porto Cabello....... Gold com....... 500 
Jan, 9—Str. Acapulco.......... Aspinwall....... ...Silver coin...,.. 200 
Gold coin....... 200 
Jan. 9—Str. Amerique.......... BD cccdes ceekes .Gold coin....... 96,500 
Jan. 9—-Brig Lula ............ acacia miei Silver coin...... 637 
Go'd coin ...... 340 
Jan. 19—Briz E. Rowe..... .... Curacoa ..-Gold coin....... 230 
Jan. 11—Schr. Anita.... .... ... Ciudad. Bolivar.. ... Silver coin...... 7,685 
Gold bars...... 1,630 
Jan. 12 —Str. Crescent City...... Aspinwall........,. Gold coin... .... 755 
Gold dust... .. 7,45 
Jan. 13—Str. Neckar .... 9 Mtenecctdnumas Gold coin....... 61,848 
I nines on cncecciecunecbooted: ake mance saiatien te 
PP Escadebscecccesses 0404460" Sha, raedese — Ongk eons 59,831 
Total sincegjan. 1,1-77...... eevcecse soe cece $626,552 
Same time in— "Same time in— 
D> ebineves: odecssuanaane MS, ee + whim ote: ee 
eee SbNe6ES “Sas dwes boos BO.9G8 | 1BGB. 6. cccccces ba apt eae ES 270,3:7 
Sse pdtibbe debane Se Micncestisbooe cess saeves . 162,905 
i veaees oo Shalecedeesa fg 2a ae 95,049 
ORT sidiale SS Gc dds bee dbcs dos cane dhe: 123,388 





— The readers ‘of the CHRONICLE will take much interest in 
the semi-annual statement of tbe Bank of California, which ap- 
pears in our advertising columns. The reorganization and sub- 
sequent management of the Bank appear to have been successful 
beyond the anticipation of many of its friends. Thelarge capital 
of $5,000,000 has been fully paid up, and since the date of its 
resuming business, October 2, 1875, no less than $14,009,000 of 
liabilities have been liquidated, while the gross earnings in that 
period have been over $1, 250,000. Depositors in the Bank at the 
the time of its suspension have been fully paid up, and the money 
advanced by the Syndicate, which was formed to help the bank 
out of its troubles, has been repaid and the Syndicate dissolved. 
Altogether, the recovery of this bank seems to stand among the 
most successful financial operations of the sort that have been 
known in this country, and with a continuing growth in the 
prosperity of San Francisco, as the commercial centre of the 
Pacific coast, its future seems to be full of promise. Messrs. 
Laidlaw & Co., No. 12 Pine street, are the well-known agents in 
this city. 

— Messrs. Fisk & Hatch have just issued a new and revised 
edition of their useful little pamphlet, entitled “ Memoranda 
Concerning Government Bonds,” which contains a summary of 
valuable information in regard to those securities. Their house 
has done avery large business in governments for years past, and 
in addition to the facts relating to bonds, the opinions of the firm 
as to the future course of government securities and the best 
bonds to purchase will be read with much interest, 


—Mr. O. H. Schreiner, cashier from 1854 to 1876 successively 
of the Chatham National and German American banks of this 
city, has opened an office at No. 15 Nassau street, for the transac- 
tion of a general banking business and executing orders for pur- 
chase or sale of gold, Government, State, city, and other invest- 
ment stocks and securities—negotiating commercial paper, Sc. 

—Bondholders of the New Jersey and New York Railway - 
Company, the Hackensack and New York Railroad Company, 
and the Hackensack and New York Extension Railroad Company 
will observe in our advertising columns that a meeting is called 
tor Tuesday, Feb. 6, at 2 P. M,, at room No. 74 Drexel Building. 

The transactions for the week at the Custom Houseand Sub, 
Treasury have been as follows: 




















Custom — Su epee ys ae 
House -—- + peemeter: Pay t 
Recripts old. Currency. a) Currency. 
Jan, 13....... 2339,000 $606,162 50 $191,206 29 $523. 163 00 $550,483 32 
~ ‘aewes $29,090 850,840 10 441,295 55 573,982 61 561,398 04 
7: Wivsdeoss 391,000 (60,434 %2 608,903 74. 484,981 29 713,983 
*  ABicccoes 1968 285,584 89 931,539 02 1,445,019 96 719,085 44 
7 . iaeehes 293,000 610.400 00 588,958 09 827,603 88 457,626 08 
.  Ciaeees 136,000 2,955,341 84 943, 235 15 15 -—— 396, 435 57 960,624 07 
Total....... $1, 81,928 000 $6. ny 765 05 $4,098,127 7 81 $4,258,201 31 $3,966,135 83 
Balance, Jan. 12....... 28.564 18 40,561,343 97 
Balance, Jan. 19....... 6 679. 128 &2 40,603.325 98 

















rices, by telegraph, are fur- 


——— Stockxs.—The following 
all street, .Y.! 


nished ~- — Wm. W. ve ase & Co., 36 











Alpha. . 184 | Consol. Vir Justice...... 31 Savage .. 
Belcher...... 10 | Crown Point. 6% | Kentuck..... 7 | Sierra Nev... Wy, 
Best & pe a9 Eureka Cons. 20 Mexican. . > 9 Silver Hill... 5 
Caledonia.... 9% | Gould &Cur. 113%; | Ophir ....... ‘Union Consol 8 
California... 423¢ | Hale & Norc. 5iy em get * 31 4 Yel, Jacket. 12% 
Chol’r Potosi 64 Imperial . Ray’d & 5 


1% 
Dividend on California, $2 per shure, payable ion 15, 1877. 
Texas ee ee ey Forster, Ludlow & Co., 7 Wall st., quote: 





State 7s,gld State 10s, “me 103 . Dallas 208.36 We wc 
78.8. 30 Sg 106 110 63 of 1 $92 S. Ant*io 108..... eZ 
Austin ag 95 G.H.&S.63,g. 80 83 


A With | inberens. 
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Che Bankers’ @Pazette. 


» i eee 


NATIONAL BANKS ORGANIZ ED. 
The United States Comptroller of the Currency furnishes the 
following statement of National Banks organized the past week: 


2,345.—First National Bank of Yranklinvillie, New York. Authorized capi- 
tal, $55,000; paid-in capital, $55,000. William F. Weed, President ; 
Jason D. Case, Cashier. Authorized to commence business, January 


yy—~w—r_——~— 








15 1817. 

2,346.—Madison County National Bank of Anderson, 'ndiana. Authorized 
capital, $50,000; paid-in capital, $50,000. John E. Corwin. Presid+nt; 
—-. qernene, Cashier. Authorized tu commence business, Janu- 
ary 15, ‘ 





DIVIDENDS. 














The folowing Dividends have recently beeu announced : 

' PER | WHEr| HOOKS CLOSED 
CoMPANY. CENT. |P"apie. |(Days inclusive.) 
Exch ™ Insurance, 9 * b j ied 
Dt cidichekmesesten -es condensed 1 ‘Feb. 1 Jan. 21 to Jan. 31 
SD adi vct doves evneséescvess ca FS Pasa gece sansnecos 
IEE Sab Gadseines sercceses sies a. 5 eee 
Mechanics’ & Traders’ Fire........ ....... $5 eat maa 
Stuyvesant............ I ie te Se g SEE Tle uieintendecate eb nai 
Sun Mutual (interest dividend).............  —- Peart 
Wes . Syeqvereegper socccees 5 ith Miebcenseesecnes cane 

Williameburgh City Fire... . » divcaet ae On dem|..... 

















The Money Market and Financial Situation.—The great 
event of the week has been the plan of adjustment submitted by 
the joint committees of the Senateand House of Representatives. 
The pending uncertainty had become a matter of such general 
concern as to lift the subject out of the sphere of ordinary poli- 
tics, and make it a subject of the deepest interest 8 every busi- 
ness man—hence our reference to it in this report. 

In summing up briefly the features of the late crisis and its 
lessons, the following points are noticed. 1. That in this Repub- 
lic, notwithstanding the wonderful excellence of its Constitution, 
emergencies will sometimes arise which could not be specifically 
provided for by that document. 2. That in such emergencies 
the elasticity of our system permits Congress to adopt such 
reasonable measures of relief,as are not in direct violation of 
constitutional provisions. 3. That .jn the late disagreement on 
the Presidential question there was so serious a division among 
the people as to cause reasonable apprehension, since men of in- 
tegrity and standing on both sides were confident of their right. 
4. That in this threatening situation, the great precedent has 
been established of appealing to compromise and peaceful arbi- 
tration, instead of war. If the proposed measures are adopted by 
both Houses of Congress—and there seems to be little doubt that 
they will be—it can hardly fail that confidence in the stability of 
our institutions will be greatly strengthened, both at home and 
abroad. 

Our local money market has been growing easier all the week 
and on government collaterals money has loaned on call at 4 per 
cent. The general quotation for call loans is about 4@5 per cent. 
Prime commercial paper is in limited supply and sells at 5@6 per 
cent., with exceptions at 44 on some very choice grades. 

On Thursday the Bank of England statement showed a decline 

of £643,000 in specie, and the rate of discount was left at 2 per 
cent. The Bank of France gained 26,103,000 francs in specie. 
_ The last statement of the New York City Clearing-House banks, 
issued January 13, showed an increase of $2,355,125 in the excess 
above their 25 per ceat. legal reserve, the whole of such excess 
being $20,813,225, against $18,458,100 the previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years : 





r 1877. ~ 1876. 1875. 

Jan. 6, Jan. 13. Differences. Jan.15. Jan. 16. 
Loans and dis. $254,890, 100 $254,173,490 Dec. $626,700 $26: ,652,100 $282,972,700 
@........ 38,370,800 39,737,400 Inc.. 1,366,600 23,309,100 23,490,600 
ulation... 15,503,400 15,517,300 Inc.. 13,900 18,515.600 24,288,920 
Net deposits.. 220,733,600 223,868,300 Inc.. 3,084,700 216,053,530 236,817,500 
Legal tenders. 35,232,200 37,042,900 Inc.. 1,759,700 44,5.2,5.0 55,271,900 


United States Bonds.—(Government securities have still 
been in active demand from individual investors, and it is 
noticed that the small bonds, $1003 and $50s, are getting scarce. 
The inquiry for bonds has been well distributed among the dif- 
ferent issues,one party wanting only one sort of bonds, and’ 
another being equally set on taking only those of some other 
SS class. Prices are all higher, from 34 to 1} per cent, the 
_ advance being shown on the five-twenties of 1867 and 

. Purchases by heavy buyers have not come to notice so 
plainly as last week, though there is little doubt that corpora- 
tions are among the buyers to a considerable extent. The pro- 
posed settlement in Congress is expected to strengthen govern- 
ment bonds, both here and in London. 

Under the provisions of the act of Congress, to pay judgments 
of the Commissioners of Alabama Claims, the Secretary of the 
Treasury gives notice that he will receive proposals until the 
22d instant for $307,000 5 per cents of 1881. 

Closing prices of securities in London have been as follows: 














‘Jan. ; Jan. Jan. -—RKange since Jan, 1, °17.-~ 
oi | 5. 12. | 19. | Lowest. | Highest. 
U.S. 6s, 5-20s, 1865, old 1 16K | 105% | 10536 | 105 Jan. 2: 103% Jan. 19 
VU. 8. 68, 5 a 108% | 108% | 109% | 108% Jan. 2 10914 Jan. 19 
U. 8. fa, bebetiosest 109 10936 | 10344 | 1086 Jan. 2 109% Jan. 19 
wae 107% | 107% / 1074 =x'06% Jan. 17 107% Jan. 16 





1 Closing prices daily have been as follows: 








Jan, Jan. Jan, Jan. Jan. Jan. 
Int. period. 13. 15. 16. 17. 18 19. 


68,1881 ............reg..Jamn. & July. 118% 114 114% 114% 1113 114 
asin i coup..'an. &July. 114 114% *li4 1145 11436 114 
Called bonds............. May i>. @hep  Uaees sane i ome Sede i:lamet 
6a 5-208, 1865....... reg..May & Nov.*109 “*109%¢ *10914 *109% *1033, 1001g 
68, 5-208, 1865......coup..May & Nov. 1093¢ 109 *109 1093g 109% 100% 
6s, 5-208, 1865, n. i...reg..Jan. & July.*110 110% *110% 110% 110% 110% 
68, 5-208, 1865, n.i..coup..Jan. & July. 1103 11014 1105¢ 110% 110% 110% 
68, 5-20s, 1867.... .. reg..Jan. &July. 113 118% *113%% 113% *113%, 1133 
6e, 5- i ecséés coup../an. &Jaly. 113 118% 118% 118% 1183 118% 
$8, 5-208, 1868. ....reg..Jan. & July.*115 115% *115% *116 *116 *116% 
68, 5-208, 1868...... coup..dan. & July.*115 115 115% *116 4*116 *116%¢ 

i iD. <cnspeesuen reg.. Mar. & Sept. *11z% *112% 113 


8 *113 1133¢ 113% 
| Pe coup..Mar. & Sept.*113'¢ 113% 113% 118% 113% *113}¢ 
58, funded, 1881..... reg..Quar.—Feb. 112 x110% 111 lil 11t *111 
5s, funded, 1881... coup..Quar.—Feb. 1113; 1124 1124 112% 1124 112 


4443, 1891....... ....reg..Quar.—Feb. 108 *1083¢ *10814 *1084¢ *107% *108 

44s, 1891 ...... a mE cane ceeine | babe. tee. «emi sobeel 

6s, Currency........ reg..dan. & July. 122% *12235 *1223¢ 122% 123 *123 
* This is the price bid; no saé was made at the Board. 


The range in prices since Jan. 1, 1877, and the amount of each 
class of bonds outstanding Jan. 1, 1877, were as follows: 


-—Range since Jan. 1, 1877— ——Amount Jan. 1.— 











Lowest. | Highest. | Registered.| Coupon. 
60, 1881...... stke owed reg.(113% Jan. 9 114% Jan. 17/$193,672,850'$........... 
Ce idan ad tind coup. 11394 Jan. 9/114% Jam. 17) ..-.......] 9,008,500 
68, 5-208, 1865....... coup. 105% Jan. 12:109% Jan. 5; 23,655,250) 86,808,550 
6s, 5-208, 1865, new..conp./10944 Jan. 10:110% dan 17; 62,576,650; 140,085,450 
68, 5-208, 1867.... .. coup.|1123¢ Jan. 11/113% Jan. 19) 91,907,350) 215,715,400 
68, 5-208, 1868....... coup./114% Jan. 11|115% Jan. 15) 15,345,500; 22,128,300 

58, 10-408 ... ....... reg.|112% Jan. 11)1183¢ Jam. 2) 141,976,100) .... ... 
hs. ocupes ound coup.|112% Jan. 8/1135; Jan. 2] .......... 52,590,200 
58, funded, 1881.... coup.j111 Jan. 9/1123¢ Jan 17| 222,669,250; 291,624,900 

4%s, 1891.... ........reg.|107% Jan. 10)108%4 Jan. 25,961,450! .....--. 
gg a a pa he'd ah00~ (agidanes nen neke etn dass 7,618,550 
6e, Currency... . ....reg.j1217g Jan. 3/123 Jan. 18) 64,623,512; ......... 











State and Kaltilroad Bonds.—The strength in Louisiana 
consols and South Carolinas is the principal point in State bonds, 
the first being quoted at 594@60 this afternvon, and the latter at 
534@55. Tennessee bonds were slightly weaker on the reports 
from Nashville that a resolution had been adopted by the House 
directing the State Treasurer to pay no more interest on the bonds 
till otherwise ordered. 

Railroad bonds are generally strong and more active, the priees 
of some of the best bonds ruling at such figures as to invite pur- 
chases. The large demand for investments which usually comes 
after the middle of January has thus far been limited, so far as 
railroad securities are concerned, and hence prices have not yet 
advanced so sharply as they often do at this season. Pacific of 
Missouri bonds were stronger on the decision of the United States 
Supreme Court refusing to set aside the recent decree of fore- 
closure, under which the road was sold. Ohio & Mississippi first 
mortgage bonds have been rather weaker in the absence of any 
further information from the receivers. It would seem to be the 
policy of bondholders to take care that no application to the 
Courts for payment of floating debts before mortgage interest 
should be granted. 

The following securities were sold at auction: 

SHARES. SHARES. 


28 Merchants’ Nat. Bank ....... 11934; 50U.S8. Trust Co........... ...341 
21 North River Fire Ins ........ 131 40 Tradesmen’s Fire Ins......... 180 
5 Bank of State of N. Y., old 25 Am. Exch. Ins. Co........ . 105 
DE isd Vedsnee sae vetoes 2) Lamar Insurance.... ........ 108 
14 Mercantile Fire Ins........... 160 Manhattan Gaslight Co. .....2353¢ 
1-New York Society Library... $59 10 Nat, Park Bank of N. Y...... 107 
10 American Ex. Nat. Bank.....1°5% 1N. State Hydro-Carbon 
£0 Nat. Mechanics’ Banking PE. rae benerede Leek” aia 
PRL Fer ee: 4,000 Central Railroad of N. J. 

123 Mechanics’ Nat. Bauk........ 135 Land Imp. Co. stock.. ... 15 
15 Corn Exchange Bank......... 133% 700 do. do. scrip dividend..... 1446 
69 National Trust Co............ 90 8. 

60 Pacific Fire Ins... ..0.cccces 2415 $10,000 N. Y. & Erie RR. Ist 

4) Mech. & Traders’ Fire Ins. ..20) mort. ext. 78.............+. 109 
4 North River Bank......... oan 7,590 Reading & Columbia lst 

10 Me:chants’ Bank............. 118}¢ mort.78 ........ .... .. 89 

10 Bank of New York........... 119% | 2,000 Third Av. RR. 7s, 1881....100 
6 Bank of the State of N. Y....121 





Rallroad and Miscellaneous Stocks.—The stock market 
has been somewhat variable during the week, and closes with 
Wes‘ern Union Telegraph and Central & Hudson among the 
strongest of the specialties. it is understood that the advance in 
freights from the West over the trunk lines has become general, 
although the Lake Shore at first objected to another rise at pres- 
ent. If we can assume that the railroads will hold to their 
agreements throughout the year and not break down rates again 
to a ruinously low point, the outlook for a fairly profitable 
business in 1877 would be good. The past, however, has been 
so fruitful, in various different causes, for railroad troubles that 
we are not inclined to predict. 

The strength of Western Union Telegraph, in the face of a 
reduction in rates, to correspond with the Atlantic & Pacific, is 
not explained by any change in the affairs of the company, and is 
attributed to some manipulation of the stock. Illinois Central 
ex-dividend has further declined, and the loss of earnings last 
year is attributed in large part to the diversion of freight by the 
numerous East and West lines crossing it. Lake Shore may not 
feel the full benefit of the new freight rates, in consequence of 
some uncertainty as to its future management since Mr. Vander- 
bilt’s decease. The St. Paul stocks have given way under the 
decrease in earnings, with larger interest liabilities to meet this 
year than last. Michigan Central is strong. 

Total sales of the week in leading stocks were as follows: 


Ohio & Lake West’n Central Mich. Del.L. St.Paul Pacific 

Miss. Shore. Union. of N.J. Cent. & W. pref. Mail. 

Jam. Waecce cece 300 3=23.509 ,0 009 29,100 11,120 2,150 1,950 
“ 495......-. 1,303 21,100 62,675 6,539 13,710 8,715 4,950 

“ 16 ....... 1,290 14,459 47,889 11,20) 5,900 4,159 7,700 100 

“ 97......6. 230 30,000 42,791 6,070 8,240 6,500 23.200 1,200 

* 48 ....... 1,000 24,600 19,2000 6,475 8,950 4,340 17,490 14,600 

* 49........ 900 12,150 21,630 15,539 5,500 6,344 11,0009 2,500 





Total..-.... 4,300 128,800 


221,185 47,805 71,400 41,169 66,490 20,550 
Whele stock... .200,00) 494,665 337,874 206,00) 187,382 258,890 122,744 200,000 
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The total number of shares of stock outstanding is given iv 
the last line, for the purpose of comparison. 
The daily highest and lowest prices have been as follows: 
: = ; ‘y, Thursday, Friday, 
seedy: Janis Janets’ Sancti?’ Jan.18 Jan. 10. 





At. & Pac., prt weow 2600 668 gece jane sacs wee sate ates see sacs aoe 
me sig” ia | iBiZ ibig "ibig (522 «16K GBY rib i8  1BK it 
ALG EMNS 5% 38K 84 BY BOG By HN He, 
Goble @ St. 19% 19% 194 19% 19) 194 184 19 Lin 18% 18 18 


| . ; 
f. 5% 5i SOK Si4 50% 50% 4956 50% 48 49 
onic. a north “35% un 38 36 35% 36% 34 35 "33 38% 36% 36% 
do pref. %6 56% 55K 56 56 563%, 564 56 53% 56% 5655 56% 
B.L& Pac. 101 1013 10136 10156 10134 1013g 100% 1014 101 101% 101% 101% 
Col.Chic.&1LC "3% 3% (3% 3 a. 3% 83 3 s~ a 


4 K% ian 
Del.@ H.Canal 72% Ry WW 72 WY 7034 7034 70% 704 Wk 71% 71% 
5 6: 74% 75 15 4% 75} 74 6 
Del. L. & West & 7 By 18% ay Sx 1% 5% 4's aa ix i 











50. be 28: 94 9% % 4 % 10% 
ef: Jos "18% 4 12% 1344 12% 13 *12%¢ 13% 24 oe on 13% 
a 2 —- 138°" 138° 188 198% °138% .... "138 ... "1384140 149 140 
lcUentral.... 61 62 a, 59% 6 57% 59% 6X 57K 
Lake Shore 554% 53% 545 544 SY S44 5556 «(54% 5555 4g 55% 
i an C 473% 49 48% 419% 49 47% 48% % 49 43% 493 
N.Y.Gen.@H.R 102 wx »* ac i a * 1034 a one 102\ ss 102% 108% 

( Miss v 

Goto Te Mall 235 2 *23% 24 24 = 3h a 241% £24 26 25 254% 

Pacific of Mo »  ebee shee cece 2 1k eget eee 
ama.....-. °122 125 *122 .... °122 122 *{22 ee? ad 
Quicksilver... 16 16 146 “My . “1546 16% *%...5 16 *%... 16% 
ee, EE  BEMe aeae sone “soca BA “SR coco cooe o-co Gem Mam 

St. L. & K.C.pt 5 25 sere 08 . 9 *e ee =©62 #0 UO eee eeee eee “*e-s 

Wab. P.C. R’t ae. eae ae oD ee aor es 6 
nion Pacifi 60  — ee e) 





Union Pacitc. a. Be Me Tey iis TK 1% 78 TSM 35K TSK 56% 
Un, Tel. 7 ‘ ae 16 j d 
eens Yaa Wise 102 102 5¢ 103% “10254 108% Ste e eiy ote 8 103% 


: “951 B5ic *BSle 85% 85% SKK *8S 85% B54 BK *BEK 85 
Wetnie 1s the rice bid I ose 3 a oats S.., e at the Board. ” % “ 

Total sales this week, and the range in prices since Jan. 1, 
1876, were as follows: 























Sales Whole 
of w’k.|—Jan. 1, 1877, to“ date. year 1876. 
. Shares}; Lowest. Highest. | Low. High 
Atlantic & Pacific pref.......... ELE pa RAG, HES aT 1 
Atlantic & Pacific Telegraph. . 728! 1556 Jan. 6) 1734 Jan. 19) 143) 
Central of New Jersey.......... 47,805! 2% Jan. 16) 87% Jan. 3] 20% '109% 
Chicago Mil. & St. Paul.........| 10,550) 17% Jan. 18 21 Jan. 3) 18%) 46% 
‘do do pref...| 66,400) 48 Jan. 18) 544 Jan. 5/ 49%) 84% 
Chicago & Northwestern.......| 1,275] 35% Jan. 12) 26% Jan. 6) 31%) 45% 
do do pref...| 3,600) 554, Jan. 12, 58% Jan. 6) 555, 67 
Chicago Rock Island & Pacific..| 4,900) 99% Jan. 2\1013%4 Jan. 5} 98% \111% 
Columbus Chic. & Ind. Cent....| _ 200) 25 Jan. 12; 3%Jan. 6] 2% 
Delaware & Hudson Canal.... .| 2,106) 70% Jan. 18 743 Jan. 4) 614/125 
Delaware Lack. & Western..... 41,'69' 733 Jan. 2 77 Jan. 13; 6444/120% 
AN idepepammgpret sentnnedibe 10,610: 9% Jan. 10; 1036 Jan. 19) 734) 233% 
Hannibal & St. Joseph......... 1,610} 12% Jan. 18] 15% Jan. 5] 1034| 22 
do oc pref 300/ 26 Jan 15) 30 Jan. 5] 18%) 333 
Seis i: hnicie phnive comsad 1,200/1386 Jan. 4140 Jan. 19| 13056 /145 
Hilinois Central..........0.ccce- 56% Jan. 19) 65% Jan. 5) 60%/|1033% 
eeepc .«. {128,809} 53% Jan. 10) 57 Jan. 6) 48%) 683% 
Michigan Central....... ...... 71,400) 4554 Jan. 2) 49% Jan. 19) 345) 65% 
N. Y. Central & Hudson River..| 10,901/100% Jan. 2)103%4 Jan. 19) 96 [117% 
Ohio & Mississippi ............. 4,30)) 5% Jan. 2 7% dan. 6) 5 | 24% 
a 20,559) 235% gan. 12) 2536 Jan. 18] 1634) 39% 
Pacific of Missouri.............. 400; 14 Jan. 18 3 Jan. 10! 1%} 16 
"aig abdomen » eeee] cee 123° Jan, 4/128 Jan. 4/122 | 140 
SI sc, dtiputibensoeahsore 500; 14 Jan. 3 16 Jan. 13) 104) 2% 
t.Louis I. M’ntain & South’n.. 17} 114% Jan. 19, 13 Jan. 4 10 | 26% 
St. Louis Kan. City & North. pf.. 100} 25 Jan. 13) 25 dan. 13} 22%| 33 
Wabash Receipts............... 400} 6 Jan. 17, 7 Ay. CO BR 
ns ss cpm mementin 1,533; 5934 Jan. 15 6146 dan. 3) 57%, 743g 
Western Union Telegraph. ....|224,185) 71 Jan. 2) 76% Jan. 16] 63%) 801 
Adams Hxpress..........ccceee, 3 0/100% Jan. 9 10234 Jan. 12}100 {114 
American Express -.........+.. 439| 5655 Jan. 2) F8 Jan. 17} 55 | 67 
United States Express.........| 3°6| 544 Jan. 2) 59% Jan. 8] 49%) 76% 
Wells, Fargo & Co.............. 115| 85 Jan. 9) 89 Jan. 27 91 











The latest railroad earnings, and the totals from Jan. 1 to latest 
dates, are given below. The statement includes the gross earn- 
ings of ail railroads from which returns can be obtained. The 
columns under the heading “Jan, 1 to latest date” furnish the 
gross earnings from Jan. 1, to, and including, the report mentioned 
in the second column. 


-——- Latest earnings reported.——, Jan. 1 to latest date. 
1877 or 18760r 1877o0r 18760r 


1876. 875. , 5. 
Atch. Top. & S. Fe..Month of Dec.... $192,000 $152,584 $2,474,136 $1,520,350 
£8,503 840 1 


Bur.& Mo.Riv.in Neb.Month of Nov... 89,976 . : ,141 
Bar. C. Rap. & North.Month of Dec... 90,488 110,803 1,128,071 1,311,377 
Cairo & St. Louis....Month of Dec... 16,887 28,047 ,0f8 282, 

Canada Southern. ... 1st week of Jan 31,519 27,789 31,519 27,789 
Central Pacific.......Month of Dec... 1,411,000 1,338,209 18,184,166 17,035,063 
Chicago & Alton ....<d week of Jan.. 86,158 93,9 55,126 157, 

Chic. Bur. & Quincy.Month of Nov... 1,026,817 1,040,538 11,177,830 10,914,980 
Chic. Mil. & St. Paul..2d week of Jan.. 79,000 125,121 164, 240, 

Cin. Lafay. & Chic...1st week of Jan.. 5,714 ’ 5, 6, 

Clev. Mt. V. & Del...Month of Nov... 30,526 35,367 34°,357 393,342 
Denver & Rio Grande.Month of Dec... 29,089 2 388,47 369,701 
Hannibal & St. Jo...Month of Nov... 178,401 169,639 1,769,1 1,509,764 
Houston & Texas C..Weekend.Dec.22 93,255 96,047 ,593 2,827,366 
Itinois Central ...... Month of Dec... 503,140 679,434 7,050,747 7,802,556 
Indianap. Bl. & W...!st week of Jan.. 24,386 23, ; 29,814 
Int. & Gt. Northern..ist week of Jan. 30,726 31,963 34,968 
Leuisy. Cin. & Lex..Month of Nov... 90,258 103,879 1,034,165 1,043,086 
Leuisv. Pad & So.W.Month of Nov... 35,033 43,433 412,041 ...... 
Louisville & Nashv..Month of Nov.. 466,378 485,326 4.637.479 4,296,935 
Michigan Central.....2d week of Dec. 093 139,957 6,493,619 6,346,784 
Mo. Kansas & Texas.ist week of Jan.. 54,501 54,997 54,501 54,997 
Mobile & Ohio ......Month of Nev... 285,000 255,394 1,793,598 1,623,228 
Nashv. Chatt. & St.L.Month of Nov... 147,193 153,390 1,558,680 1,473,258 
New Jersey Mid.....Month of Nov... 65,981 59,056 614,498 «..... 


Pad. & Memphis....Month of Nov... ° 18,956 20,711 _ 190,363 
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Philadelphia & Erie..Month of Nov... 307,900 296,737 3,051,686 3,095.45 

Rome Wat. & Ogd...Month of Dec... 86,659 92,628 ha ae i 
St.L.4.& T.H.(brchs).1st week of Jan. 9,381 8,737 9,381 8,737 
St. L. I. Mt. & South.Month of Dec... 483,300 497,659 3,930,581 3,802,942 
St. L. K.C.& North'n.2d week of Jan.. _ 67,209 74,294 116.218 122,:88 


St. L. & Southeastern.Month of Dec.... 91.531 91,308 1,108,941 1,006,649 
St. Paul & S. City, &c.Month of Nov.. 90,959 118,775 867,171 769,914 
Tol.Peoria &Warsaw.ist week of Jan.. 20,876 19,178 20,876 19,178 
Tol. Wab. & West...Month of Dec... 377,221 359.281 _—...... ines 
Union Pacific...... -.-Month of Nov... 1,236,000 1,(87,593 11,892,000 11,090,681 
Whe Gold Market.—Gold, after advancing to 107 in the 
middle of the week, fell off — and closed at 1064. The 
weaker tone today 1s attributed in part te the better aspect of 
political affairs. There seems to be no feature of importance in 
the market, and the rumors of a speculative movement, current a 
week or two since, have not yet proved true. On gold loans the 
carrying rates to-day were 5, 44,4 and 2 percent. Loans were 
also made flat. Customs receipts of the week were $1,826,000. 
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The following table will show the course of gold, and gold 


clearings and balances, each day of the past week: 























——— Quotations-—— Total ;———Balances —— 

Op’n; Low.) High|Clos.| Clearings.| Gold. gw A 
Saturday, Jan. 13....'10634|10%% | 106% {|106%4| $35,749,000] $1,698,281/ $1,808, 4 
Monday, -_ 15....|106 106 5¢ |.0624/1063;; 34,523,009) 1,810.13 003, 
Tuesday * 16 .../106%%}1065¢/107 | 1067 31,718, 1,933, 2,061,572 
Wednesday, “ 17....'106%|106%|105%4|166%| 27,405,030} 1,359,082} 1,400, 
Thursday, ‘ 18....|1063¢}106%|1053¢|1062¢} 30,327,000} 1,170,949) 1,255,376 
Friday, * 19 ...| 106% |1063¢|106%/1053¢| 25,706, 1,437,245) 1,584, 
Current week. ......../1063¢|106%|107 | 1061y|$185,228,000) §. . ....} $........ 
Previous week ... ..../10644|105%|106%' 10634] 161,088,000] 1,525,361] 1,621,129 
Jan. 1 to date.......... 107 36 10536 107 3E | L0G G1... ceed co ccce ne elerccencene 














The following are the quotations in gold for foreign and 


American coin: 








Sovereigns ......... $485 @$490 | Dimes& half dimes. — #4 — 95 
Napoleons........... 3 87 3 94 Large silver, Ks &¥s — 94 — 95 
X X Reichmarks.... 4 73 480 | Five francs......... — 9 — 95 
X Guilders..... sess aD 410 | Mexican dollars. ... —101 —102 
Spanish Doubloons. 16 30 16 & English silver....... 4 89 4 85 

exican Doubloons 15 50 15 75 Prussian silv. thalers — 65 — 70 
Fine silver bars..... 1254%@ 126% | Trade dollars........ — 9 —1¢@1 
Fine gold bars...... par@\ prem. 


Exchange.—Foreign exchange is very dull and steady, with 
the prices on actual business about 4.83 for 60-day bills, 4.84% 
for short sight, and 4.85 for cable transfers. Paris reports state 
that the Austrian Governmen: has concluded a loan of $35,000, - 


000 gold with various London, Vienna and Paris banks. 


This 


loan is the remainder of the $55,000,000 which the Reichsrath 


authorized the Minister of Finance to raise. 


In domestic exchange the rates on New York to-day were as fol- 
lows at the cities named: Savannah, buying, 3-16.; selling, 
par; St. Louis, 75 premium ; Cincinnati, firm, buying 50@par ; 
selling 50 premium; Chicago, 50 premium; New Orleans, com- 
mercial, $@7-16; bank, +; and Charleston, easy, + dis.@ par. 


Quotations for foreign exchauge are as follows : 

















|- Jan. 19 —- ———--., 
60 days. 3 da 

Prime bankers’ sterling bills on London....} 4.83 .83 4.84 .B5 4g 
Good bankers’ 4nd prime commercial...... 4.8244@4 83 4.33 84% 
ido one ences ceeds 4.8155 @4.82% 4.83 84 

Documentary commercial,..............0.- 4.81 @4.S82 4.824% @4 83 
Paris (framcs) ........... sbeneekdecones<ob 5.214@5.18 5.18%@5.15 % 
Antwerp (francs).......... lidddincnedwentee 5.214@5.18% 5.184 @5.155¢ 
Swiss (fraics)............ Geavouneessee eoeee| 5.214@5.18% 5.18 18% 
Amsterdam (guilders) itdiben ae isimeseniose 39%@ 40% 40 4% 
Hamburg (reichmarks)........... sdneds 94u@Q 916 95 95% 
Frankfort (reichmarks)................. kan 94% 9136 95 95 
Bremen (reichmarks)....... ‘peneuihde As dal W4Q MK 95 0514 
Berlin (reichmarks)........ ..... asin ane Si 944@ 94% 95 9534 














New York City Banks.—The tollowing statement shows 


the condition of the Associated Banks of New York Citv for the 
week ending at the commencement of business on Jan. 13, 1877: 








AVERAGE AMOUNT OF 
































Loans and Legal Net Cireula- 
Bangs, Capital. Discounts. Specie. Tenders. Deposits. tion. 
New York....... eee $3,000,000 $9541,006 $5,797.00 $1,282,300 $13,176.00 
Manhattan Co....... 2,050,000 6,46" .400 W420 1,082,700 398, 9.500 
Merchants’,..... .... 3,000,000 7,099.70 1,415,100 €36,700 5.559.608 203,1 
Mechanics’ . 2,000,006 6.603.000 876,100 853.300 5.865,9 0 174, 
Schesdececcooede 1,500,000 4,198,600  !,0%0,500 525.300 3,740,300 ose 
America........ STINT g3000/000 3.279.700 2360500 -1,%35.600 7,592,108 1,100 
PRGIMER. 0c coccsevces - 1,000,000 3,11300@ 1,0-6 000 133,000 2,714,008 270,500 
Dn. saadesenswece 1,009,000 5,141,300 2.315,0 <7 4,458,108 adie 
Tradesmen’s....... 1,006,900 3,i¥%,20C 90,5' 0 ri 1,923,808 663,500 
ee 600,000 1,655,' 00 121,700 8St',708 1,233.600 Cocce 
Chemical..........+ e 300,000 9,017,710 200,500 2.437.400 9,521,908 tesees 
Merchants’Exch... 1,000,000 $3,421,800 454,900 $53,600 2,956,698 447,500 
Gallatin, National.. 1,500,000 4,016,500 532,800 210,000 2,553,900 489,000 
Butchers’&Drovers’ 500,000 1,445,000 59,000 220,000 =, 192,000 161,000 
Mechanics& Traders 600, 1.910 16,100 254 1,099,100 193.000 
Greenwich .... .... 200.000 810,500 edede 203,406 $22 900 2.700 
Leather Manutf..... ° 600,000 3, 633,100 73),90 33 29,700 267,000 
venth Ward.... 800,000 941,200 118,100 17%. 954,208 
State of N. York... 800,003 1,344.500 67~,500 181.900 1,616,400 45.000 
American Exch'’ge. 5,000,000 11,963 1,574,000 1,494,000 8,975, $12,000 
Gommerce.......... 0,000,000 19,171,000 2,397,100 9 9, 72.3.3 2,730,600 
Broadwa esce 1,000,000 4,743,900 281,100 536,100 8,316,698 vO 
Mercantile........-. 1,000,000 2910.20 355,100 401.400 3,610,300 5 
Pacific........- ecccce 422,700 2,086,500 38.000 Gt, 2,141,708 oseece 
Republic.........+.. 1,500,000 3,177,810 31%,200 170,300 2, 12.),400 
Chatham, .....+++.. 450,000 3,930,700 399,400 461,400 3,147,300 273,006 
BO Do ccnceddcces 412,500 |. 339,930 16.100 119.500 1,121,200 5500 
Soren America,.... 1,000,000 332,608 265.0 230,000 2,091,000 encens 
Hanover ......... ese «1,000,000 3,233.2 299,900 100 «6-2, 8% lus ny 4 
EE ccmnesdépiss . 500,000 2,155.00 109.2 0 470,400 «=. 2, 11 1.000 90 
Metropolitan....... $,000,000 12,244,000 1,533100 $92,000 9,554A08 18 
Citizens..... eeeseeceoe 600 OCD 1 541 ‘ 10s 00 613 700 3.827.980 134 
assau.... coe oe «1,000,000 2,251,100 61.408 407 2.388.600 
pammnaateceda 1,000,006 2,797,706 272,000 234,706 1.891 30 292,200 
St. Nicholas....... 1,000,000  2,202,61 164, :00 245,900 =: 1,184, 700 pty 
oeand Leather 000,000 4,613, 359,700 439.900 S3.C71. 700 
Corn Exchange ,000,000 2,817.60 $7,300 243,000 1,357,300 4.508 
iene a utter ace eo noe et ae mn = 2 ie 600,100 
CDUB]..cccseceses . ® -. , ~~ fee 
RUERD, .. 2050000 nae 400,000 1,600. 220.200 520,00 1,692,100 228,800 
Importers’& Trad’rs 1,500,000 13,43804(0 1,847,600 48.200 15,013,405 oS 
rk. eteeeereeetesterse 2,000,000 10,921 90) 1,646,1 2,518, !uu 14,233,600 oH 
Mech. Bank’g Asso. $00,000 9% Hr ee tosf08 aby + 4 906, 700 
h River......... 400, 045.900 16,200 140.90@ (0239  ...... 
ar Weer $50'000 Leute «© «46t00 «119.800 «677,000,800 
Manufact’rs’& Mer. 100.000 35°.408 26,100 91500 — 10!,00 ae a 
Fourth National.... 3,750,000 15,713,500 1,554,700 2,015,676 12,137,600 1.057 
Central National... 2,000,000 7,372,900 1,143,000 6,199, 1,987 
Second National.... 300,000 1,63).000 ...... '0C.000 1,885 106 000 
Ninth National. ...  1,500,C6C 5,191,200 699,26 1,249,100 5.696, 100 493, 
First National...... 0C,009 5.921.900 1,713.40 620,700 6,335. 180 
Third National 1,000,000 6,320,200 1,413,7°0 1,162.300 7,505.50 49 AW 
N.Y.National Exch 300,000  1,074,0C0 59,200 $4200 1,827,100 08 
enth Natio 590,060  1,57/.600 $5 300 187,500 1.123.000 430 
Bowery Nation 250,C0@ 1,193.200 2,600 296.000 1,009.99 + 200 
Boraore Coes: 2e LEG! aia Fels hams 
an me can. ’ r ry 5 r) su. , esvese 
te appa  ¥o0d.000 1,793,300 «-29,0C0 38680 «1.850200 SL. 














Total .......0---. $14,485.200 8254,173 400 839,737,106 $57,012,900 #223 863.900 $15 517 900 
The deviations from the returns of the previous week are as 
































follows: 
i, casecogeaeusasbocces cette $6 26.790 Net Deposits, -...0....+0+-+-1Ne. $2,034,700 
POCIE..... ..ccccccsessees «LNG. 1,266,600 | Circulation ..., -..0+-s-0eees Inc. 13,900 
Legal Tenders............+-.[LC. 1,759,700 
The tollowing are the totals for a series of wets paat : 3 
Legal rcu- 
Loans. Specie. Tenders. Deposits. lation. earings. 
Nov. 25... 257,.447.709 20,084,300 42,210,400 209.932.400 15,132,700 $30.812. 252 
Pec. 2.... 2 6,589.7 20.48 1,100 $9,823,710 207,322 .0C0 14,952 699 359.693.796 
Dec 9... 256.631.0090 22,9.:3,400 36.373, 300 204.850 S00 15.(32.100 397 324,549 
Dec. 15... 4.147 290 26,917.290  36,382.400 206 524.500 +5.12..100 1,138. 
Dec. 23... ?,181,"0 27,659,800 5.516.900 206,170, 15,137,808 413,474,863 
Dec. 30.,. 253,823,600 33,049,700 1.975.100  212.361.100 15.265. 00 741 
an.6.... 254,800,100 3,370, 45,233.20 220,753,600 15,503,490 404,556 061 
Jan. 13... 234,173,400 39,737,400 37,042,909 223,368,309 15,517,399 (6,368,346 
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GENERAL QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 
U. 8. Bonds and active Railroad Stocks are quoted on a previous page. 


Prices represent the per cent value, whatever the par may be. 
































SECURITIES. Bid. | Ask. 
State Bonds. 

Alabama 5s, 1883. ..... coos| SSK) 35 
do Ti, Be cccce co § OD Iccce 
do 8s, 1886.... 33 eee 
do Ss, 1888. ..... a Suane 
do 8s8,M.&E.RR../ ... |.... 
do 8s, ate. oC. i ek 
do 8s'9 15 shes 
do Se of oes. a ae 

Arkansas 6s, funded.. ie 33 

do 7%, L. Ft. 8. iss}..., aie 
do 48, Memphis & LR mee 
do 7%,L B. & al nile 
do 78, Miss. O. & — ao. Beene 
do 7s, Ark. Cent. RR.. | =e 

Connecticut nce heeds “1110 112 

Georgia 68.............- O54¢!.... 
do ‘78,new bonds.. -1104%_/.... 
<° 7s, endorsed. 192 _— 
do ‘%s, gold bonds.. 10436 cee 

Lilinois 63, ‘coupon, 1879.../100 aia 
do Warloan.. 101 om 

Kentucky ‘..... secbes 101 eos 

Louisiana 68.......... . ae 
,do 68, neW...... fa 
‘ao 6s, * floating debt; 40 |... 
de 7s, Penitentiary! 40 uae 
do 6s, leveeé......--| 40 ‘lei 
do . 40 see 
do ts, dol 40 j.ce. 
do ls GE Beles ccck.ccse | cee 
4 pa congenas 5844; 60 
Oo 8, eee eeee 

Michigan 6s, 2878-79 .. coces 101 ee 
do 6s, 104 — 
do 7s, 1 11044).... 

ow “water Sao 1877 ‘ ae 

878 10056)... 00 
on bonds, due "S2-'30./104%¢'.... 
Fun , due j eeee 
Asylum or Un., due 1892.(1 ~~ 
Han. $ & St. Jos.,d thas blewee 

New York State— 

Bounty Loan, reg...... |101 |1013% 
oO cou 101 cee 
6s, Canal Loan, } *eee eecee 
ba an 4 16 eeee 
- Treg...- Seseee e 
te do coup... !887.....j/116 j.. 
6s, do loan...1883.. 116 |.. 
6s, do do ..j891...../120 |.... 
68, = > »~ Meccestl lece 
6s, do .1838.... i2i ee 

Rovth Garolina— 

68,0 J.& J. eeseeee eeer xt: 21% 

do Ae id aime ZOE! 21k 
N.C. RR......3.@J... 70 
do = &0O 6234) .... 
do coup. off, J 4444) 49 
do do off,A 44%4/.... 
Fund ant, 13 . 
New bonds, d. &J sa oo 
Bpecial tax oii + 0 "5 

»Classl......} 4 

Class 2... 515 | 

do ame 6.. 2 334) | 

Onio 6s, 1881. iudpeweoosmees + /10876 anal 

o *eeeeeete sees 
Rhode ‘island és. sicinditnae’ ae ; 
woath npecerceugatl os 
TS he eereeeeerree 84 eee 
Apes & Oe pecsece 35... 
Fuandi ac » Weepescces 35 eee 
Land C., 1889, J. & J  - See 
gens Ce, A 5 ‘we ey 
, aa YY ee 
Nouwfundabie bonds ... Qe... 
Denmpeees oy ld.. 43%{| 4546 
do 6s, new series..| 43 4334 
- vy bonds, i°66.. a boo 
—~ nds, c 
do 1867. a? Bisse 
6s, consol. bonds.... 7 res 
ex matured co 66%; .. 
68, CO consol., 2d series. 36 | 37K 
6e, deferred bonds.. 7 746 
Desteict = Columbia3. i 73% 738 
ee 4 
<° registered|. .. |.. 
Railroad Stocks. 

(4 ative presi usly quer.) 

gibens ¢° on usquehanna... eeer eee 

nace dcousces eere “*e 

Chicago & Alton 100 |101 

do r 109 |.... 

Chic. Ber. & CHoo coe tlZT 1218 

Cleve. Pitted 14 on = 

e. & — 7%. a 2 

Dubuque & pare Cc Wise. * 

Erie pref... ace 6 rand vi 

3 on em eeee eee 

° cago.. eereee-leeee - 
ng Islend... eeeee *“* . “eee 30 

Morris & . 2 | W% 

Missou *leeee eee 

New Jersey Southern...../ ... Sy 

N. ¥Y. New Haven & Hart. }<514¢/.... 

Ohio & ‘Bp: pret ny, ie 

Pitts. ° -» guar... | 10634) 102 

do do special.) ¥! 95 
Penssclow: ga 10 j111 
me & atertow eeee eee 

st Louis Alton & T. H.. inva or 
16 

oe tenia ‘Ina’polis - SS 
eee Sern ” ee Te 

Warren .......... 

Miscel’ous Books. 

Am Am. District Telegraph...|.... _ 

Canton Baltimore... cece feese 

Gent NJ. and & ln. Gol.””” . 

Delaware & Hudson Can'l wa lease 
American Coal.. as codes 

Gonsolidat’n “Coal of Md..|...: |"4% 

M . oer & M.Co 5% oe 

Cumberland Coal & coe |eoee | 

Maryland Coal.... .... 10lg/ 12 

Pennsylvania Coa) — sees 

Spring Mountain Coal.. be Wiese 

Railroad Bonds. 

Ss EBazchange Prices ) 

bany & Susgq. .ist bonds}.... |.... 
do 2d do j!02 |.... 
do mn 6G Mean: Beas 
ao ist Cons. guar.', 
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SECUBITIES. Bid. SECURITIES. Bid. | Ask. SECURITIES. | Bid . | Ask. 
‘Boston Hartf. & Erie, ist mort! 15 Tol. & Webash — t bonds.|.... | 25 |)/Mo. R. Ft. 8. & Gulf 2d m. im. — gece 
do do guar ...|.... .convert...| 50%)... BS Haven Middlet’n & W.7%s...; 19 |.... 
Bur. C. Rapids & Minn., ist 7 18,2 59 Hannibal & Naples, ist mort! 36 48 J. Midland ist ™, gold... 5) 29 
Chesapeake & Ohio és, Istm. | 26 Great Western, Ist m., 1888../102%|°04 do 2d 7 2%} 5 
do ex cou oe do 3d mort., 1893.| 71 | 73 New Jersey & N. Y. 78, go old.. D lnces 
Chicago & Alton sinking ouse rT uincy & Toledo, ist m.,’90../.... |.... |(N. ¥Y. & Osw. Mid. ist is,gold.| 5 7% 
= lst mest. 115 Illinois & So. Lowa, Ist mort}... , do 2d 7s, cony.; 1 24g 
incom oe Lafay ette Bi'’n & Miss., ist m)}.... .- |,North. Pac. tst m. gid. 73-10 12 15 
Joliet ° Chicago, ist aor, 108 | Han. & Cent. Missouri, lst m).... .-- | Omaha & Southw aibern Ri, a 84 
Louisiana & Mo., Ist m., guar | Pekin Linc’In & Dec’t’r,istm). .. ; Oswego & Rome 7s, guar 95 (100 
St.Louis Jack.& Chic. ist m. | 10836 ‘Boston & N. Y. Air Line, ‘Ist ml... Peoria Pekin & J. Ist mort....|*70 |, .. 
Chic. Bur. & Q. i, P. on ist m. 1296) 113 '|Cin, Lafayette & Chic., Ist m ne | Peoria & Rock I. 7s, gon seunns 50 | 6 
do sol. m. 7s] . ... {| Del. & Hudson Canal, ist m.,’9:|10149|/108 | Port Huron & L. } 8,g.end.; 15 | 18 
Chicago, Rk. Island & + LO87%: | do - 188 LO0Db, 101% Pullman Palace Car Co. stock.| 73%) 734 
o 8S. F. Inc hg 101 | do 1877} 102 oO bds., 8s, 4th series} 80 | 85 
Oegtess of N. s, ‘Ist m., a 18078) do m4 coup. 78, 1894) 97 “98 I ‘Rockf. R. 1. & St. L. Ist 7s, gid 12 20 
, x4 ‘Ist consol.. 82 do do reg. 7,1893) 97 |.... |'Rondout & Oswego 78, gold.. sate 
on. conv. 79 Long Island RR., 1st mort. 100!4).... , {Sioux City & Pacific 6s......... 54 | 55 
Lehigh hé& Wilkes B. con.guar| 6144! 65 ||South Side, L. L., Ist m. bonds.}.... . ||Southern Minn. construc. 8s.../ 5844) 62 
ock & Improve. bonds . 3 oO und.. i és eR See BO | cee 
iCh. Mil. & St. P. 1st m. 8s, P.D. 116 Western Union Tel., 1900, coup 1034%|.... ||St. Jo. & C. Bl. ist mort. ies een cece 
yo - 2d m. 73-10, = 100 do do reg....| 10334). Send 4 - <o rks lo ids 
oO oO 7s, gold, Rk. —_ Miscellaneous List andusky Mans. & oe + 
do do S @e o. ives os ; ¥ St. Louis } Vandalia & T. *¥5 (100 
do do Ist mn. La CD. { | 09 (Brokers — eal ‘a gua at ‘3 7 
o oO stm. , So ’eastern Ist 7s, rold.. Jt 
do do ietm_ I. Mane, WE. F oy GBs. 200 00 esecss 162 {105 eC TMe tAck Br ring y itis 
do do istm.,H.&D.).... Buffalo Water and Park...... sf _” 9034 JSouthern Central of N. Mer en! 
do do istm.C.&M..| 95 Chicago 6s, long ete teeeeees 1) ,e7 |, Union & Logansport is. .... 6% 
do go Ist m., consol. = ee 7s, ——_- --t 4 10654 Union Pacific, So. branch, 68,g' 58 |.... 
‘| do 2d m. v1 ‘ = 78, water ......... . 2° + 10646 ,| Walkill Valley ist 78, gold.....|.... freee 
(Chic. & N  Weatern sink. fund. ‘108 m4 78, ri ver ‘improv em’t t 108 106t2|| West Wisconsin 7s, gold.......| 50 
| do do int. bonds. (10434 a 78, various......... soot tos (111 || Wisconsin Valley 88........... ses. ‘Eaenh 
do do consol. bds| 104 eveland %, 10N8...sreves+s.- i190 |;Mercant. Trust real est. mort.7+|.... | 102 
do do ext’n bds..|101 Detroit Water Works 78......+|109 So 
do do Set mort. 10615 Elizabeth City, due '95 ...... t| 96 | 98 uthern Securities. 
do do ep ‘gid.bds.|.... do due ’85........t| 96 |.99 (Brokers’ Quotations.) 
do do reg. do we Hartford 68. sleds saamaben , 10S 106 om WINE ai 
lowa Midland, !st mort. 8s...| ... | 96 ndianapolis 7.306 ..........+.. secin al ama new consols, Class 
Galena & Chicago te ot 10914'... Long Island City ese co. ceet|_ 98 At 0 oO ass 41 ‘ 46 
Peninsula ist mort.,conv.../104 /.... ||Newark City 7s... ..t}109 tie pone ¢ carettns new consol. 68.) 535g 
a ye ater seesee- THEOL [10B%6|| do" de, wold, 1901-1850. 9-20. 1093118 
seeees , 4 
pa Cepia is Per ra ees Mains bdas73s|tN0 flat, |] do wes toe FE: Loo |toE 
, ’ mt - - er ater bds.,” . o 
wes do ind hme a 7,8 a a Sgn A tah 100 |1013¢!] do 10s, pension, 1894.. J.&J. | 10834! 106 
‘|Del. \ & Western 2d m...|108 cusees Waiter, due 1903... ..: +|106 .- ITIES. 
| 4s, cony.|.... |109 RAILROADS. Atante, Ge., TB. cocccscscccccecs 74 | 78 
seers @ Been, ist. M....... 116%| ... || Atchison & P. Peak, 62, gold.. me BB..0+4. ee sees 82 | & 
do 2d mort...... 108% veee |/Atlantic & Pacific L. G. 68, gid] 12 |.... [7 do waterworks...... 85 
do bends (aed aonaiagy: Atchison & Nebraska, $ p.c....| 20. | 25 ugusta, Ga., 18, qa teees te 83, 
do construction. en Bur. & Mo. Riv., land m.{7s. ..+|10034/ 11034 Charleston stock 68............ 52 | 55 
do 1102 do bd S. , do "gs" j112%6].... ||/Charleston, 8. C. 78, F. L. one, 72 | 7S 
do ist con. guar.|.... do 4th S.,do8s....;112%/..., |/Columbia, 8. C., 68......-....... 55 | 65 
Erie, ist mort., extended ......| 108 do 5thS.,do8s....{112se] .., |/Columbus, Ga., 78, bonds......) 70 |... 
do’ do endorsed.......|-++- do 6thS.,do 8s..../1123¢) .. ||Lynchbarg 6s.............-- vee.| 9256) Of 
do 2d mort., 78, 1819........ |104% Bur. C. R. & M. (Mil.) g. 78....| 20 | 23 ||Macon bonds ... .. teeeeeee --+| 30 | 80 
do $d do 78, 1883..... ...|104 Cairo & Fulton, ist 7s, gold...) 58 |.... os bonds C ...nssecveee| BF) 
do 4th do 78, 18%......... 101 |.... ||California Pac. RR., ie old ..| 77 | 381 & B........| 2236) 25 
do 5th do 7s, 1888......... 100 |... m.g.|--- | 70 end, M. & C. RES.) 35° | 45 
do ‘7%, cons., mort., gold bds|.... |.. Canada Southern, 1 st mn caches a .. | 59 Mobile 5s (coups. ON)..... vseee| 20 | 28 
do Long Do ock bonds .. ...,|104%). do with int. certifs| 52 | 57 do 8 (coups. on) .........| 20 r* 
Buff. & E, ist. m., 1877...| 95 |.. Central Pacific. 7s, gold, cony.|103 }.... new prevent --| 44 rr 
do ] arge bds. ieee Gag  e of Iowa | _— 78, gold. 31 34 ONtZOMETY 88. ......eeeeeeees| BO 80 
Han. %& St. Jo., land grants .../110 |... do m., is, gold ee, Mee Nashville 6s old. eevee soceeeee| 20 7 
0 8, cony. mort.| $43¢ Keokuk & St. Paul 88” fn 102 {102% |, do 68, new........ veeee| BO | G06 
‘Iinois Cent Carthage & Bur. 8s ...... 2.110134] 10216 |; New Orleans prem: 58...... coos} BO 
Dubuque & Sioux City, {st m.|.... Dixon Peoria & Han. 88.. | 54/102 |102 do sol. 68... .... OO las 
0 0 2d diy.!.... O. O. & Fox R. Valley 88. ret Cage do railroad, 63..." 30 
| Cedar F. & Minn., ist mort.., 3444 Quincy & Warsaw 8s. 2 80! 10034) 111 do wharf imp” wn 7-30) 200 |esee 
Indianap. Bl. & W., 1st mort...} .-. [ linofs Grand Trunk.. £2 |10959/1103¢| |NOrfolk 68.............0.eeeeees 2 SS 
do do 2d mort.. eccee Chie Dub. & Minn 83. nia a8 20 ecce Petersburg 6s.. *eeeee .Ceeeeeeeeee 85 1 
Leake Shore— week & Hannibal R. 8s.. | | Oe eee Richmond 68............. eee ¢ 08 
| Mich. 8 So. 7p. c., c. 2d mort..... - asin Chic o & Iowa R oe oct 1s8 jot nec * wet ~ 18, =. te eeeeeeees on ahd 
c ar c. can tral 8s..... : ? 4 ees * oe 
Cleve. & Tol. ae fund..|107 |. Chic. & S’thwestern 7s, guar..| --- |.... dwam’ ton, wecR,. ala up 70 Fe 
w bonds 10644). Chesapeake & O.2d m., gold7s| 5 | 10 do 5% Fold on. | 80 
Cleve. P'ville & Ash.; old bds 104 ° Chicago Clinton & D aon ° Sse eee O 
do do new bds.|108%'. Chic. & Can. South !st m. g.7s.| 25 | 30 ||Ala. & Chatt. ist m. 8s,end....) 3 { .6 
Buffalo & Erie, new bonds...|..-- {1 Ch. D. & V., I. div., stm. g.7s.| 11 | 14 Ala. & Tenn. Riv. ist mort 7s..| 10 | 20 
Buffalo & State Line 7s...... 034¢|.... [Chic. Danv. & Vincen’s 7s, gid| 45 | 50 do 2d meet. TB .e.|eaee loses 
Kalamazoo & W. Pigeon, ist| 36 ol. & Hock V. ist 7s, 30 years.|t99 [101 | Atlantic & Gulf, consol..... ¥ 6C 
Det. Mon. & Tol.,!st 78, 1906, |108 do * st 7s, 10 years.| 95 100 do end. Savanih. 55 | 65 
Lake Shore Div. bonds...... 106 ? do 2d 7s, 20 years..|-.-. | 90 do stock pesevcece see | 10 
0 Cons. coup.. 1st. 1 07}g||Connecticut Valley kite gi 80 i rene | 28 
do Cons. reg., Ist... | 10645 onnecticut Western Ist 7s....| 30 |.... Carolina Central 1st g.. 18 | 36 
do Cons. coup., 96 |.. Chicago & Mich. Lake Shore.,| 10 |.... ||Central Seengee consol m.7%8.| 93 | 95 
do Cons. reg.,2d..../2++. |.... ||D b. Bl. & P. tst m.7s,g.| 39 | 42 || do  — stock........ 37 | 40 
Marietta & Cin. ist mort...... |103_ |.... ||/Des Moines & Ft Dodge 18t 78.|-000 |... Chartotte Col. & Y 3 Ist M4 i8.,| 72 | 75 
Mich. Cent., consol. 7s, 1902. . »-. | L023 Det. Hillsdale RR. 88 ....}ecse |..-. do stock ..... see | ese 
do ist m. 838, : ajecce |e Detroit & Bay City 8s, guar. *t 7 | % ICheraw & Darlington BB..ccec.iesee | 
do equipment bonds. ond Det. Lane. & Lake M. ist m 30 | 33 ||East Tenn. & Georgia 6s.. 73 | 8 
New Jersey Sout ern Ist m. 78|-++. toy lice. |oc.. |/East Tenn. & Va. 6s end. Tenn 80 | 90 
do consol. 7s! .-- Dutchess & Columbia 7s... ...{ 10 ;.... ||E. Tenn. Va. & Ga. ist m.7%s...; 90 | 93 
N. x. “Central 68, 1883..... .... | 104 Denver Pacific 7s, gold... ios 1 do 0 stock... w0eep fd | 5S 
6s, 1 ,| 104 Denver & Rio Grande is, goid.| 45 | 50 jpooowate Ses. . E kagveddduvcccccod ee Fa 
fo 6s, real estate... | 1013; Evansville & Craw’ ‘ordsv., 7s..1}95 |100 |} +x,.do__ stock............. 3 | 7 
do 6s, subscription, |101 Erie & Pittsburgh let 7s.......| 95 |.... Greenville & Col. is, guar ....) 37 | 45 
do & Hudson, let m., coup).-.. |1 do ttm 85 - 78. certif...; 35 | 42 
do do PoE: 11644)... O is, equip.. .«.. |}Macon & Brunswick end. is.. | 88 | 93 
Hudson R. js, 2am. "at L1i3¢). Evansville Hen. & N hv. 7s. .| 40 |... |'Macon & Augusta bo.ids......./ .-- [+s 
Harlem, ist mort. 7s, coup... |! 13q! Evansville, T. H. & Chic. %.g.'! 76 | 82 do endorsed....; 80 | 90 
7s, reg .... |11939/ 120 mn i grant.,.|*80 | 90 do stock.. esse [voce 
North "Missouri, ist mort ..... ort W., Jac « 88....|°55  jeoee atemphie & Charleston ist is. 80 | 88g 
hio & Miss., consol. sink. fd.|.... Gran > te Ind. 5 oe 78, guar... {103 |. ..° | 50 | 58 
0 conso lidated.... 81 L. . 78...| 8834) 904, tock. 4 2 
do 49 do ist x L. G.i8| 60 | 20 Memphis & Little Rock ist m,| 25 | 20 
Ist a et ad Grand River Valley fs, 1st m..'f...-].... sippl Central ist m7 a 80 | & 
‘Pacific Rail roads— Hous. & Texas C. ist 78, gold..| 86 | 88 2d_m 58 | 61 
Central Pacific gold bonds.. ees do conso s..| 70 | 7 ee __ & West P. ist t 83. or Pr 
do San Joaquin n branch | “91% Indianap. & Vincen. 1 ist 7s, gr.., 77 |... pee & Eufaula ist 88,g.,end) 20 } 31 
do Cal. &0O ode Ee Iowa Falis & Sioux C. is st is... 85 |... ||Mobile & Ohio sterling ........ 34 | 37 
do State Aid og dake Indianapolis & St. Louis 7s....| 65 | 70 do do ex ~ ‘aha 34 | 37 
Land Grant: bonds..|.... |Houston & Gt. North. ist; i8,g.| 16) 77g do 8s, interest.....| 24 | 23 
estern Pacific bonds. ...|!01 nternational Texas) ‘stg... | 73 |.... do mo veoee} 10 | 15 
Union Pacific, ist mort. b’ds! 10344) .. i|Int. H. & G. N. conv. 88........| 83. | 37 ||N. Orleans & Jacks. ist m.....| ¥2 | 96 
do d grants, <s. tebe oe ; Jackson Lans. & F876) 2... do certif’s 88. 72 | 75 
Sinking fund... : :|| Kansas Pac. is, g.,ext. “M&N, "99 37 | 41 ashville & Chattanooga6s.. | 75 |-... 
Atlantic & Pacific land iB ae O 78,g.,1'd gr..J&J,’ 6 50 | 58 Norfolk & Petersburg ist m.8s| 88 | 92 
South Pac. RR. bds. o ito pene do %78,g., do “M&S. *86|.... | 80 do is) 80 | 90 
Pacific R. of Mo., ist mort...| 98 do 68,gold, J.&D., i896 | 45 | 50 | do 24 m.83s| 60 | 72 
do 24 m ee+se eee do 68, do ¥.& A. 9 1895. 52 55 Northeastern, 8. C., ist m. 8s.. eee U4 
do income, 78. .|. .- do is, Leaven. br., '96..| 30 | 35 o m. 88..|.... | % 
do ist Caron’t B}.... do Incomes, No. li.....| 2 5 ||Orange & Alexandria, ists, 6s.| 81 | 8S 
Penn. RR— do 4d tw © | 2 do 2ds,6s.. | 7234) 80 
Pitts. Ft. W. & Chic., ist m. .|1173% do Stock. ae do $ds,88...| 62%) 64 
2d m. .jiilig. ‘Kalamazoo & South H. 8s, gr.* 180 | 84 4ths,8s..| 33 | 50 
do 3d m.. 10553 .... ||Kal. Alleghan. & G. R. 88, gr..|.95 | 9734 Richm’d & Petersb'g ist im. 7s.| 95 | 9 
caste. & Pitts., consol., s.f..|.... |LiOse Kansas Cit & Cameron is, -*|¢100 |.... || Rich. Fre’ksb’g & Poto --| 5 | see 
Gv "4th mort.. 104 Kan. C.St. Jo. and C.B. 8sof 85}... |.... do do panty “3s| 95 | 96 
Col. Chic. & Ind. C., ist mort| 40 | do do 83 of '98|* ....| 30 | Rich. & Danv. ist ~~ 6s...| 63 | 73 
do do 2d mort} 10 Keokuk & Des Moines ist 7s...| 80 | 85 tt RR., Ga. m...../ 90 | 9 
Rome Watert’n & Og., con. ist}.... funded int. 8s|.... | 92 ||S. Carolina RR. ist A A new.| 80 | 8 
St. L. ® trea Mountain, ist m.j} .. pref. stock, 25 | 32 do G68.......44. eoecteses | sas 
2d m..|.... . |{L. Ont. RR. ist m.g.78.).-.. | .- ) Mpeasecescceces 30 | 4 
St. L. Aiton & tT. = | Lake Sup. & Miss. tet 3 is, gold.| 19 £2¢ do StOCK......0. sane Sees 
Alton & T. H., ist mort . Leav. Law. & Gal. ist m., 10s..} 15 ;.... ||Savannah & Char. ist M. 7s 20 , 30 
do ed mort. :pref.. 9 ogans. Craw. & my we 88,gld.| 4 s Charleston & Savan’h 6s,end) 20 | 30 
do d mort. inc’me| 70 Michigan Air Line 8s8...... ... +80 |.... || West Alsbeme 92 2. &., guar.. 8746) 90 
Belleville & 8 LR. ist m. 88; 85 fonticello & P. Jervis’ 18, gid.|*....|} 49 || _. @O_  istm. 88 ..... 3 | 9 
Tol. Peoria & Warsaw, E.D...| 88 | 90 ||Montclair & G. L.' a. Evade PAST DUE. coUFOWS.” 
do do W. D..| 84 5|| do 2dm.is (oid Mont.” ists) .. |... |,Tennessee State coupons.. 45 | 52 
do do Bur. Div.|.... Mo. K. & Tex. 1. r. 7s ass+nted| 58 | 594g//South Carolinaconsol ........| 75 | &5 
do do 2dmort..| 33 2: ncome.,.|.... |... || Vir inia coupons... ime fF 
do consol.7s| 324s) Mo. R. Ft. Ss. & Quit ist m. 10s.| 63 |... consol. CoUp.......... $0 ; #2 
Tol. '& Wabash, Ist m. extend. . | 1023; Memphis City Coupons”. “4 50 
do m. St.L. div. 7934 ~ * Pri@e nominal. 
do Pr mort. — 73 t And accrued interest. bd ~* Price nominal. 
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CoMPANIES. CAPITAL. DIVIDENDS. | PRIOR. 
hus “are 
‘ Marked ths TEN) ParAmount. Periods.| 1974 | 1875 | Last Paid. | Bid. Bid. | Askd 
——— | pmerica*... - .-cesse- J.&J.} 10 10 |Jan, 2,°77...4] 133 
pe M.&N. s 8 Nov. 1,°76.3 105M}... 06 
Me — BQ WETY. cc cve ces coeee J.&J.| 12 32 | Jan, 2, ‘Ti. 6h cee]. os. 
x. JI &J.1 24 AA TIGR. 2, “TT. Bl ecccecds cove 
—— i Boli’a Head*..- -..-+-- |. Saar 10 jSept.i °%5.. Sp ....-f... 
er §.&d. 10 10 | Jan, 2, "77...4]----- 125 
[= Getta. ........seeeees J.&J3.| 4 8 jJan. 2, °77...4| 100 }..... . 
2 J.4I. | 10 | 10. |dom, 2, °%7...5)-cccesh 2000. 
—— Qhemical......-.cccee. av.2mos| 91 | 100 |Jan, 2, 77.25}. oJ}. 
ees eseeeseee J. & J. 10 9 Jan. 2. "i 3k eee. peacees 
8 Q—F_ | 20 | 20 |Nov.1,76...5]-:55 Jeseee 
B3 J.&J.| 8 8 |Jan. 5,°77.. 3} 107 |...... 
aks SS OL SO Oe ere TF zsesleceees 
ped cl J.&J.| 4 8 |Jan. 6. “16... BD « Keccoee 
Sa F.@&A./| 10 10 |Aug.1,76...5] 123 |{...... 
Pe ie > a ee 3 July 10, 16.22 |-reere] seen. 
—— j# Bast River ............ J.&J3.}| 8 8 qe 2, “77.. 3 seers) aeons 
> Bleventh Ward*...... J.&J. 7 7 |July 1, 716 .. Bl eee eeleccece 
BRE. werctetyepetienies Q-5. | al | Mafduay 176.35 sight [tte 
iy “Q-TF ia] 12 [dan. 2, 77...5] 200 |...... 
es eeeteeeereeeeeeee J.&J. s 8 Jan, 2, "77.8% “see e @@.e 
wae Seater ereesesees M.&N. ul 2-8 10 1, "76.,- 130 a 
+ al A.& O. S 8 jOCE.10,°76.35¢ |-+s- 0+} es ees 
F.@ A. 2 at Feb.1, 74. 8; i il 
M.&N. 7 “ " may 3, ". ..6 eeeeee ee-es 
M.&N. 10 8 |May 3, pereetl: eee —— 
M.&N. | 20 | 100 |May-, "06,..4]-+++++)++---- 
BB. Loccccclocce: cf cccercos Peteetecses : 
J.&J.}| 10 10 |Jan. 2, a... -sseee! 100 
J.&J. 8 4 |Jan. 2, "mi Bie OF Teenes 
naniuen M.&8.| 8 4 Met. 1,25. “4 rsaseeles ene. 
J.&J.} 14 14 an. 2, °77.. 15 | 200 
J.&d. 10 10 — 2, "77... 4 Sere @ie sere 
J.&J. 12 12 Jan, 2, "i7.. "6 eee e #8 
F.&A 10 10 Aug.t0 “36...4}-00- aed 
J.& I~ fecceeef 7 [IU W..Big]--+e- J... 
eee eeeeeeee J.&J. ll 10 Jan. 3, °76.. .5 POeORe 100 
citaloaitiall J.&J.| 10 § |Jan, 2, °77...4}-:-; +} 112 
@eeeeteresees J.&J. 10 10 J n. 2,°77...5 133 143 
ee Asso’tion.. M.&N. | 7] 6 |May 1,°76.. .8]-++-+ |...00- 
ae & Traders.. oe _ | Noy i, AS. eeeers iis 
Sake eee eeeeeeee . . v ° ere . 
om rhe J.&J3.| 8 | 8 fJan.2,°77./4) U8 | 124 
oe ies J. & J. 4 °. jan. PTL Ss seees 
sae J.&J.| 10 | 10 jJam.,°77....5]-+++--] USI 
is | A. & oO. ~ a Oct. i, °% 4 eeeeces eeree 
a M.&N. x 8 |Nov.10,%6 ,.8/----- 10: 
- J.&J3.| 10 | 10 |Julyt, '76...5) 21536) 117 
Se J.&J. | 18 | Lid |July,"7t...4]-+-+- [eee 
Be J.&J. eeee 1% Jan. 3, 34 ee eee 
ae J.&4J. eeesteee-ee ay, ood Ton Ole 
ae J.&J.| 8 4 jJan, 2, °77.. 3) -a7 ++). coeee 
wel J.&d. 8 8 Jan 2,°77 6 90 eee. 
his J.&J. 7 ‘eee July 1, °74.344 SOeeelicooee ° 
Ay J.&J. 12 12 an, Beles < e9 eee @ 
Q—F. 12 12 INOV., “36...B)-+++++]- cee 
J.&J. 12 12 ut, 2,'77.. Bjcesee coerce 
J.&J.j| 10 10 | Jan, 2,°%7...5)--:++> ior ‘ 
estes $y : Jely ish we ee 
eeeeee eeere aly. "j K me eee 
F.&A. . 4 |Feb. 8, 98 din 
F.&A. 8 8 Aug. 14 “76. ‘4 - eeee 
J.&J. 8 6 | Jaly 1,°76,..3]-++++-|.ce0e 
reer reeeres J.&J. 12 14 Jan. 2 — eeeeee eee 
J.&JI. 12° 12 n,. 2, 1. oo eeesee eecce 
eeeeeeeeeeees J.&d. 8 3 “ts "16....4 120. ee. 
. eeeeeeeene. J.&d. 2% *ene 2°74 eeeee eerere 
eeeeece eeeeereeear J.&J. 8 8 July 1,"76-. 4 *@eeeeetseaoe @ 
eeeeteeeeee de & J. 10 10 Jan, i, a eeeeee 112 
eeeeeeeeeeane M.&N. 10 10 Noy. 1, °76. 4 * tee see 
Ce eeesseereee 5. & J. | .8 ] 8 Jan. 2,°77. “ @eee leoeeee 
Gas and City Railroad Stocks and Bonds. 
[Gas Quotations by George H. Prentiss, Broker, 30 Broad Street. } 
[-°) 
Gas COMPANIES. Par/Amount.|Periods.| < Last Bid. | Aska 
Fs idividend. 
Brooklyn Gas Light Co............ 2,000,000 | ...cseee0-) 5 |Nov., 76) <°5 | 180 
Citizens’ Gas Co (Bklyn.......... 1,200,000 |7...1y.se.| 4 |Jan., 2, x95 | 101 
d certiticates.... a F 820.000 | a. @ O. | 3K /Oct., 76.; 93 |} 102 
Harlem eeeeeeeee ®eeeteaee 1,850,000 F.&A. 4 Aug., "76. 18 eeese 
Jersey City & fioboicen. podadéel 386,000; J.@&J.|5 |Jan., 77.) 160 |... .. 
Seeeseeeeteeeseeeeeeeeeer 4,000,000 J.&J. 5 Dec., "76. 233 235 
Metro} - Sy ééebs 2,500,000 | M.&8. | 5 |Aug,, '76.; 145 | 150 
ty) certificates.......... eooe?l 1,000,000 | M. & B. f...-] - ccccccee- 302% | 105 
do D BiRscecicccccccoses 500,000 | J.@ J. | 3%/Jan., 47.) 102 |...... 
Mutual, N.  # eeeereeeeeeeeee Se008 5,000,000 soccccccceg OM Jac., "i x96 98 
Nassau, Brooklyn .....cecseeeseee 1,000.000 |..........) 3 ,Jam., "#2? | x80 &5 
vex SEs ncete+ec -| WO00CO; M.@N. | 8%)Nov., °:6.) 95 | 100 
Ni ee Ceeees 2088 Beeree 4,000,000 M.&N., 5 Nov., “76. 130 182% 
lets (Beooiipay a2 2. 0 1,000,000 J. & J. SiJan., 76 4 55 
bond * @reeeee 325,000 F.&A. eee ee @ee888 . WwW ey 
do y-- E eee 300,000 @eeeeecee ee7e "@erveteoes 84 90 
Central J New York .......0... | 50) 466,000] F.@ A. | 3k] Aug. 1, — seaman 160 
Wilia peewee cr ae er eeeeee eee 50 yey eeeseresee 3 Oct 130 140 
eeeeeeeeee er eeee *eeee -| 1.000 # 4 J. | 8% Sa ai $9 | 102 
Metropolitan. Brockiya sdulbe ae! 100! 1,006 100 &N. | 2% Nov.. 76.| 76 50 
[Quotations “we H. L. GRant, —— 145 Broadway.] 
Bleecker St.& FultonFerry—stock, 1.0 baa = sedmegidech aes 190 J-- 20.) 12 
let mortgage....,......6. eoosesecentl 94,000 J.&I3.}7 £4 ee 
ony Seventh Ave—siock.| 100 2,100°000 J.&35./3 on, , -. ares 
ist mor BARE nooo nn veesvees ....{100€] 1,500,000} J.&D./7 | 1884 | woe |°2°°"° 
lyn City—sBtOck.......ccceee :0] 2,000,000 | Q—F. | 3%/Nov., "76/...... 390 
lst mor Bice -}1000} $00,000; M.@&N. | 7 1872 i ener 
Broadway { rooklyn)—stock... 100} 200,000; Q—J. | 3 |Jan., ’77/......) 160 
Brooklyn & Hu as Pi—stock...| ! 409,000 |......000. 3 |Oct., °76| 63 735 
let mortgage bonds.............. 900,000} J.& 3.17 | 1888 | 90 |...... 
Bushwick Av. pay par tales omega RE SE Toes 50 
Ventral Pk, ver—stock| 100 1 BCO,000 |... cccccces z2siJan., Ti} 35 |..... 
ist mortgage, consolidated. .....|1000} 1,200,.000| J. & D. | 4 1895 TD hesece 
Dry Dock, E. B. & Battery—stock| 100 1,200,000 —F. | 2 |Nov., %6| 89 |...... 
ist mortgage, cons’d..........-. «--| 900, J.& oeceh isetes Oe.  Seseoes 
Fighth Avenue—stock. caiilaeinias .«-| 100} 1,000,000} J.& J. 16 |Jan., 77) 155 |...... 
afime NE, 66, 6 bn adndtemeceamia 1000; 208,000; J.& J.) 7 | ........ 100 |, ‘ 
t. & Grand St ferry—stock.. 100; 748,000; M.@&N.|5 |Nov., 76) 110 |.. ... 
ist mortgage............-. +e. {1000} 236,000} A.&O. | 7 1 Se 
Gentral Cross Jown- stock. .....| 100 SED hodéccce. dah cwel eanade 
let mortgage. 1000 200,000 ee eeeereeleeee eee 85 90 
y 2 West st. &Pav.Ferry—stk| 12) 250,000 [20 20055° gers (peherer 2 eee 
ist mortg co cee, ecocee.| 00} 500000) J. & J. | 7 July.1894 75 80 
nd p> AT o ccccces. | 1A} 1,199,500 ose 2 an., "si; 68%) 71 
lst mortg ee eneenonytede e*e ee 1000 270,000 .&D., 7 1877 100 eeese 
Sd mortgage....... ecccecess (lC} 150,000} A.&O. | 7 1835 oe Budned 
Gans. Convertible... CREE geo 730,000 | M.@N. | 7 1888 87%} 9 
Extension.........0.. ‘in, eae aan Gn Pn fh onc tn  Minoedéetiaaiiien 
Si hdnensie- stock........-..+.2.| 10¢] 750,000 | M.@N. 15 |wov., ‘7/.. ...| 230 
16t mortzage......... cocccccce: ..( 1006} 415,000} J.& J, | 7 le i ae 
Third Oy me oe lt eeetter 10 2,000, (100 Q—F. 4 Nov., 76 eeee 165 
iat mortgage. eeceveee (000; 2000000} J.& J. | 7 1k Dee “Tee ccs 
Twenty-thira Sweci—stock... ....| 100} 600,000| 3 & J. | 3 |Aug, 76) 95 | 100 
lst Morteage ls ER 32 SS s ease 1190 260.000 M.&N. 7 eree e608 100 ereees 
* This column suews jast dividend vt étocks, also date of maturity of bende. 






































INTEREST. PRICE 
|Bondadue. 4 ° os 
Rate. Months Payable. Bid. | Aak €7 
Naw ter ato k 1841-68, 5 |Feb.,May Aug-& Nov.| 1877-80 | 100 | wesc, 
a rs Oc eeeee eee . . 
see] $e | MEP LMS | Be 
t ool oO ° “ 
Croton’ water st oc ss : do do ‘ “0, Ws we 
‘roton Aqued’ct stock.1865.| 6 1884- 
on pinen and mains... . 7 eer ember, 1884-1900 | 112 } i. 
rerervoir bonds..... 6 |Feb. tal Aug.é Noy.| 1907-11 | 106 | 
Central eor* sous. =. 2 Ae = 10: 
ee 853-65. s 
Dock bonds... dseencoscescenes =f May % wovesbes: 1903 rita fF 1o 
do ése 18%.) 6 2985 106 |} 16% 
Precting debt stock.... 1860.) 6 re. aye ‘Aug.& ga 1878 1015,} 02 
Market stock...... on — : & Novernber oo | a Lg 
Improvement ice. “7. .1869.| 7 = “3 1879-90 | 105 | 117 
Consolidated vents.” .. 2 Var.| 6 E- do do 1901 11e@ | 112: 
Stress’ imp. stock'.......Var. do do 1888 102% 4 
New C ona OE ccs. hab $1 - - 1896 Wwe? 11 
ew onso a e eeeeeeeeee g. eeeteeeeee 
Westchester County... .... 7 odatce-cos 1894 wée * 1 
{Quotations by N. T. Beers,Jr., Broker. 24; Wall st.] 
ares cal fy : 
Improvement— , 
®@eeee- 024. @e @eteeeeee 7 Jan & Jul 1 102 104 
City ond: Pe esa ais, EE do , do” 1881-95 105 | 119 
) i: tenes. Cee 7 rf) ° 
Water loan bonds........ 7 do do 1908 | 114% | 11536. 
Bridge Donds....... secs es. 7 do do 1915 1:3 11¢ 
bang loan, eee eeceeve eercee 6 ao do 1902-1905 "05 S36. 
City DONAB... ....cccccccccee.| §& do do 1881-95 | 105) é> 
Kings Co. bonds... cccree cool 8 May & November. . 107 | 113% 
ereeeeeeeaaee & to do 19H) 108 Tem 
Park. a, 6 sineiiaeia 1924 104 | 10am 
* All Brvokiyo ‘ponds fiat. —_ 
ahaa by C. ZaBRI2KIE, 47 Montgomery St., Jersey City.] a 
Jersey | ‘ H 
~ Bis eostecsnnt ..9 January & July. 1895 1v0 101 
Water oan, 9 -. 1869-71 7 January & Jury. 1899-1902 we | 1% 
Sewerage bonds. 1866-69.| 7 do 1876-79 100 101 
Assessment bonds...1870-71.| 7 |Jan., May, July & Nov. 1891 108 | KD 
Improvement bonds ....... 7 J.&J.anaJ&D. 1905 wv te 
Bergen bonds........ 1 7 January and .Iniv. 19900 105 ws 
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The “ Investors’ Supplement” is published on the last Saturday 
ef each month, and furnished to all regular subscribers of the 
“CHRONICLE. No single copies of the Supplement are sold at the 
effice, as only a sufficient number is printed to supply regular 
subscribers. 





ANNUAL REPORTS. 


Chesapeake & Ohio. 
(For the year ending Sept. 30, 1876.) 


The annual meeting of this company was recently held in Rich- 
mond, Va. The report of the president, Mr. C. P. Huntington, 





ave an account of the passage of the road into the hands of 
enry Tyson, receiver, and of subsequent events, including the 
appcintment of A. 8. Hatch, A. A. Low, C. P. Huntington, John 
“laskie and Isaac Davenport as a committee of purchase and reor- 
ganization, in April, 1876, and of their action in making arrange- 


ments for the payment out of its earnings of the obligations that 


it will assume. 
The report of the receiver, Geveral W. C. Wickham, gave the 
“following figures for the year ending Sept. sv: 


EARNINGS. 
EE DB cccbiscccccccce 000000005800 0008 0besecc asst covccueesss $365.865 
| +; penedheiinticeseschhed. aves © se democcedecdsoocanse bdnsceudss 1,177,942 
BOND DEMERS. coc ccccnccs coc cccccscccesscess co epreesseesescoce se 16,127 
United States mail....... OES CdeeeeeeRseDoces 40600006000 S008 veuges 37,218 
-Miscellaneous sources,..... Se SOS SHS H EEE ES ~ SHH ESEH ESE SSEB EHH H HHe 2,263 
Pe iwecnccsdece ovens Pbbliee+ caddéceccksve desdeeheress covescces .«. $1,599,512 
: OPERATING EXPENSES. 

I, «i. ccnsadebebsersnbe beenoonnsusqnnescene sone eeesen 657 
i 96, sgh ecdhbeddnoubecesnnéé onbenenedcce sh00seseeesene 128,374 
nL 2 ween ih ace pcbs SeeSoteeeses beendceo sere sense 6,933 

GL, . 50.6 caw 60dbees Coebens odecesoe . 6be6 6006 605-05 £4,7 
-Maintenance of way......... 372,085 
DC. cade cassabaseseeeneeteceeore enesnsebebents 222,428 
cis duke ane th 09 net beeewres GabenGhs Sens eEbe 4860 cece 26,872 
hic tnbecen  cdsidodssoedoncbeese. oe. 00sewsnseneséoqeesséoedoors 65,961 
Sah chi anéasinns odin > iatinadin cite debesetee -Wencks eoccedes i $1,243,035 
‘Earnings over operating expenses....... sone oveabdnestae a6écbebees 356,476 
fncreare of gross carninys Over 1874-5 ....... ccc cence ccc cece cescees 139,323 
Locrease of operating expenses Over 1274-5............cceecee coenee 130,715 
Increase of net earnings for 1875-6 over 1874-5............ 9,607 


The sum of $372,085 for maintenance of way in the operating 
‘expenses includes $88,068 expended in new rails, fastening ties, 
iabor, &c., which might have been charged as extraordinary 
expenses, and which would have decreased the expense of main- 
‘taining way, and increased the net earnings that amount. 

The passenger business was decreased during the year in a 
“great measure, owing to the Centennial, which drew off many 
people who have beretofore visited the springs on the line. 

The freight traffic was increased by the sum of $184,079, but 
suffered on account of the competition between east and west 
trunk lines. The tonnage for the year amounted to 415,462 tons, 
an increase of 55,893 tons, not includiog fuel and materials hauled 
‘for the company. 


Richmond & Petersburg. 
(For the year ending September 30, 1876.) 


“The report has the following : 

The Buard of Directors submit the following statement of the 
“business of the company for the fiscal year ending 30th Sept., 
1876. ° 


The net receipts of the road, after paying ordinary and extra- 
“ordinary expenses, have been $60,000, which have been applied to 
“the payment of interest, $20,000 ; principal of debt, $40,000. 

Of the $150,000 of first mortgage bonds that matured last year, 
“$120,500 have been paid, and the company is prepared to pay the 

Salance, but the holders have not yet presented them. Of the 
mew consolidated mortgage, authorized to be issued to meet 
maturivg bonds, only $31,000 have been sold ; the balance has 
been withdrawn from the market, as the accruing revenues have 
been found ample to meet the matured bonds as fast as presented. 
4n accordance with the policy that has been steadily followed for 
‘three years of a permanent annual betterment of the property, the 
“amount of new rails placed on the track (reported in detail by the 
“Superintendent) is largely in excess of the annual wear. This 
‘heavy outlay has all been charged to operating expenses. 

The following is a condensed statement of operation of road for 

fiscal year ending September 30th, 1876 : 





Passengers. Freight. Total, 
Groes earnings. ....0. 2. cccrcccesccesces SEO, 149 $52,257 $137,407 
Operating expenses... .....cceccee -0- -eee 57,154 40,157 77.312 
SENS GREIIOE, cc ccoccccscccce ee $42,994 $17,100 "$60,094 
Percentage of expenses to gross receipts... ..... ,.  "aaaes 56 
GENERAL BALANCE SHEET, SEPT. 30, 1876. 
Cost ‘(f Road and Property. 

¥rom Richmond to Peteraburg ....... ....... oe $1,102,683 

Gand Parchase............. . aoctnbun sieaiialiniaaatiani 49.07 

sae erga EEE, G00 cobb noc dseceboccere -cbee 0 20ce 154.814 
SUEY COOOBRE 0.0. Conc ces cvcecicccccces svccscscccce 8,987— $1,316,032 
This company’s stock, 55 shares....... inal ale >. xe tees weatoek Jaen — 600 

Debts due to the Company. 

RI Ea ame ae Ry Re Res aire oe $ 307 
Open accounts andconnection balances ........ ..ccescees 22,209— 22.616 
“Cash on hand........... eben dteneseesebadnebecdhadet boos eeed nese 3,019 
ARs IE PR CA a as SE NE Sao E ES ES ae $1,317,208 

; j ee Capital Siock. 

Subecribed by individuals................... 6,856 shares, $485,6C0 

Monverted lean steck, at $100................3,280 223,000— 1,008,600 


_- ome 


Debis due by the Company. 


Tee Dam GG, 00 scind cd cvccccvccccess 0c ree ee $236,796 

Open accounts and connection balances .,............0.seecaee os 29, 

PUEUEscs 9c60csscdnn cobecmneneenssenncenae 600 ove svonek vee 72, 
ST cicin nates. eecnieeeihtads «-dintiein, conawai aialiate pil media diepoakiamnds  cinipniaes $1,317,268 


Charlotte Columbia & Augusta. 
(For the year ending September 30, 1876.) 


The report of Colonel John B. Palmer, president, has the fol- 
lowing. 
The earnings have been as follows: 


Through, Local. Total. 
SEE, onc ascdtinvee dheeces: ses $65, 67 $97,218 $163, 185 
URED CUUMIIES 005 c0se  secccccvccccee cece. 74,869 218,588 293,457 
From Southern Express Co ..... ......., ese Sine 5,140 
From United States Mail Service 24,375 
From minor 8Ources. .........00 ss+6 oes 38,403 
i ccc clttanc sh cenn d60 Oneetienézbaiasretinie seed anes ae $524,562 
Operating expenses........ ree 0600 cdegeeaceeGunttes edke dencecn .chebel 341,235 
er Bie erin ence eoenonrnk dndsd debene-teme $203,327 


Percentage of operating expenses to gross receipts 61°24. As 
compared with last year there, have been transported 1,830 bales 
cotton more, weighing 823,500 lbs., and 19,767,163 lbs. of mer- 
chandise less, a falling off of about eight and three-quarters per 
centum. The revenue from local freights has fallen off 15°86 per 
cent ; from through freights, 50°56 per cent; from all freights, 
through and local, 20°17 per cent. The falling of revenue from 
loca) passengers has been 17°33 per cent, and from through pa3. 
sengers, 15°64 per cent. 

FINANCIAL. 

The Board of Directors in their last annual report called your 
attention to the large floating debt of the company, and suggested 
that if shareholders and bondholders would subscribe to the one 
half million dollars first mortgage bonds remaining unsold, and 
to a similar amount of the second mortgage bonds at an average 
price of 70 cents and accrued interest, the floating debt that has 
for years so heavily oppressed us, would be discharged, and the 
company placed in a financial condition second to but few roads 
in the country. 

The board is gratified at being able to state that the effort has 
been successfully made, and the bonds disposed of at the rates 
stated. $107,500 of the bonds have been sold along the line of 
the road, and the balance in Baltimore, Philade)phia, New York, 
and other northern cities. 

The second mortgage was for $1,000,000, and it was the original 
intention to place the remaining $500,000 in the hands of the 
trustee to be held till they had appreciated in value to a. certain 
price, but the board, after consultation, concluded to have them 
canceled and the mortgage to that extent satisfied and discharged, 
which was done. 

The mortgage debt of the road is, then, as follows: 


Columbia & Augusta first mortgage bonds................. ©. «: $193,500 
Charlotte Columbia & Augusta first mortgage bonds............. . 1,806,500 
Charlotte Columbia & Augusta second mortgage bonds...... ...... ,000 

Becsoctucies jeapedocenes con des eb sbedodane dépeee@eese 6s $2,500,000 


The length of the road is 195 miles. The first mortgage is, 
therefore, $10,256 per mile; second mortgage, $2,564 per mile 
Total first and second mortgages, $12,820 per mile. 

West Chester & Philadelphia. 
(For the year ending October 31, 1876.) 

The annual report says: 

The business of the road for the year ending Oct. 31, 1876, 
shows an improvement over the preceding year, and the largest 
gross receipts since its commencement. 


being about 9 per cent., while the increase in number of passen- 
gers carried is only about 3 per cent. This demonstrates that a 
good portion of the travel hag been curried this season a greater 
distance than heretofore. 

Our freight receipts show no material chanye, there being a 
slight decrease from the previous year—owing, in a great meas- 
ure, to the continued depression in the manufacturing interests 
along the line of the road, in common with other localities 
throughout the country. 

The Treasurer’s account shows an increase in the revenue 
account, or a credit to profit and ioss of $25,035, which is a fair 
balance of gain after paying the usual expenses, together with 
interest and dividend. Most of this surplus, amounting to 
$24.367, has been invested in additions to construction and im- 
provements of the rolling-stock and equipment of the road. 

The following statement of earnings is made for the year end- 
ing Oct. 51, 1876: 











Cn .n6 drechaneeseGibes, 6 scsaesdsesse eT ery 6,086 
Frei ip ecakee COCR COOP Soe CHEE Ee. CHES CHPOOE Sees eesesersesesesesess 111,642 
tt SER, «a bc de -sadpéubaserecenGRpees <c0s sensdanedeebeis 1,187 
i PSE, . . cnn ns ceonadititbtiende ce. pecaditnebenttededenteds 2,312 
I ER Sa ee Giiduas' o avecens hoekoun 5,296 
Interest on bil s receivable, as per Treasurer’s account............... 3,014 

I iniss oie dnc, dn bets due dendahdeesses ce eeandes. eons $369,544 


The operating expenses were $201,575, and the expenditures 
for the construction, equipment, and real estate account brought 
the total outlay to $225,892. 

About one-third of the roadway is now laid with steel rails. 

North Pennsylvania. 
(For the year ending October 31, 1876.) 

The annual meeting of the stockholders of this company was 
held on January & Mr. F. A. Comly, president of the company, 
presented the annual report. : 

The gross receipts of the main line, including the Delaware 
River and Doylestown branches, during the year ending October 





31, 1876, were : 


The increase in passenger earnings makes a very fair showing, | 
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From gen ers eeeeeee Peres seeeeereeeer aes se aeee Steere eae res *@eeeereeeeveee 196,941 
From — COO COOH EHH HEHEHE ETOH HEHEHE EEE HEED COR SHEE EEEH EEE 282,903 
From pig irom........--eeeseeees Kedtie beds 90d dcaadeststnnscenteeoods 11,967 
Prom through Jumber..........2. sccccees ceseee sevcccccccccccescvce 18,577 
From loca! reight eee @880800080 8888888 or @ eee eee e erent £08 e Beet eeee te 272,524 
From through freight.......-.sceeceesee ceecves ose temeedoebeteuave 247,212 
From mails and miscellaneous, ....06....ccesseeeccee soeeceees seer 45,7 
NG ii cada cas puldal da eboethbed rb ss Swdedamceeseneeead -seleet $1,675,865 
The expenses, including renewals and repairs, were: 
For maintenance Of WAY... ..........seeceeeseees et Pee « $130,502 
For motive power..............+. Pocdedes sdedeebs céns soeecses 2eneage 800,649 
et Me Tr GD, cnn bbinoc dod vbed cdne eete 6500 nds 6606 does ccooe Se 
ie GRRE TRBRTOTUMIED, occcce ces cémeccesccedesactcoesossies $23,731 
For general expenses......... 5 tb hiewiedns eaten eebe Maes 06 6 annbenneeada 88,552 
cia dbdides dda. bbb bude dbs dddeeds bu ccendess seus baiiedieniadhe $889,346 
The gross receipts for the year show an increase over the year 1875 of. $258,131 
Decrease in CXPenses..........cceces secccceces ‘opetets che neubanenias ; 
Increase in net earnings...... Oe ie nth ek Nae ee Be $274,326 
Bevin db oeth ecco decd suseneds cde 6ébdaces nce sons coetedetes $1,675,860 
SN de oes Ce ebdee ide oben eewecdbevédedces bctt cue eeésbueus ,346 
lai lite ee cline: sda pitaiieaaaiaiiien $736,519 
Interest on bonded debt, ground rents, interest on mortgages, in- 
surance, &c., less interest reserved..... ...csscccese -- eocccceecees 460,115 
Sy Ce EE owe cana cees cece conecpne coun neat sébecnee $326, 403 


being a fraction over 8 percent, on the capital stock. 

Two dividends of 3 per cent. each were declared during the 
year, leaving a balance to the credit of profit and loss, at the end 
of the year, of $454,356. 

The total number of passengers carried during the year was 
1,660,084, against 1,067,494 carried in 1875, being an increase of 
592,590, producing an increase in passenger receipts of $312,548. 

The Delaware River brarch, now completed, cost $1,779,430. 

~The construction and equipment accounts have been increased 
$1,226, 165, | 

The New York and Philadelphia New Line is referred to in 
the report, which states that the agreement between the North 
Pennsylvania Railroad, Delaware and Bound Brook Railroad 
Company,and the Central Railroad Company of New Jersey, 
“has worked to the entire satisfaction of the parties in interest, 
and must result in their mutual benefit,” 


New York N. Haven & Hartford—Shore Line. 
(For the year ending Sept. 30, 1876.) 


The figures for the late fiscal year, were published in the 
CHRONICLE several weeks since, as they were returned to the 
Massachusetts railroad commissioners, in advance of. the publica- 
tion of the annual report. From the latter, since issued we have 
the following : 

The rental paid for the use of the Harlem track, which was 
$260,620 in 1875-6, and $273,753 in 1874-5, is not included in the 
earnings or expenses of either year. 

, The income account for the year may be summed up as fol- 
OWS : 





Cash and materials on hand Oct. 1, 1875 . 96000¢es6cccee 007-0 

BeGe GRIEG o. os ve vcccserensessacecvcc vcce coon cccecseoeccesses Seee 1,740,621 

Decrease in Shore Line debtor balance .............ccsccceccceecces 18,927 

Proceeds of 686 shares stock sold ................ ey ee 99,417 

Charged insurance and credited contingent account..............e6- ’ 
hi inchs clin sine hate iis ent on bhia thin o's 008 eet bienhalaiada $3,718,840 

Interest, Harlem River & Portchester bonds............ $130,000 

Dividerds, two of 5 per cent each...............0cceeceee 550,000 

Boston & Albany R.R., settlement of land and car-house 

IIs sina cco ocedhnes cous hiese diwdencse 947 

Decrease in accounts payable...........-ccecese eeeecees 50,499— 1,769,446 

Balance, Oct. 1, 1876......... se ecenbucreuced cade pesbacie ee. 00+ $1,949,394 


This balance is made up of $1,524,854 cash and cash assets, 
$381,165 materials on hand, and $43,374 materials cn hand, Shore 
Line Division. Contingent account bas been increased by $3,600 
firereserve fund and $30,817, premium on stock sold, and 
diminished by $38,947 paid in settlement of Springfield car-house 
account. 


SHORE LINE DIVISION. 


The earnings of the Shore Line Division for the year were as 
follows : 











1875-6. 1874-5. Dec. p.c 
IE ss oo, das 2b dG Ada Giddebedcsad ou dt $27E,9=3 300,710 7.2 
. RRA eee 82,014 9.3 
IIL «ovis cua dieiaewe:, epgoien 26,154 27,217 3.9 
DEE sco cbtatscdousainbtcns ties pet niaaie $379,571 $109,971 7.4 
A ree Tet 282,125 7.6 
Net earnings....... cece teog AEE $127,786 6.9 
i Ae teenetegalad dadsedonuhedns vedes coon 100,000 100.000 ae 
Net profit......... . $18,927 $27,786 $1.9 


The balance to debit of Shore Line Division at the close of the 
year had been reduced to $148,680 69. 


Cleveland & Pittsburgh. 
(For the year ending Nov. 30, 1876.) 
At the annual meeting of the stockholders of the Cleveland & 
epee Railroad Company, president McCullough submitted 
ort : 
Pas receipts, aside from the guaranteed income, were $13,098, 
and the amount expended from the same, $ 


RECEIPTS. 

For account rental, interest, sinking fund, &C........... 0... esses +» $1,198 509 
EXPENDITURES. 

RTE AS aa i Ri RAS ES reciieas pore pe ee $786,823 

Interest on funded debt.............. » (aibbddtdahs éhacdels 343,135 

SR ie ine don om shebncomele cud sagpevasontnss 58,454 

Maintaining of organization. ........ ; 9,431— 1,197,853 


ESSE RET tay PF Oe RAE FS APE OE EE TEED PEs eee $655 
No bonds were issued during the year, but a consolidated mort- 


‘were interested in the contracts for building the 


gage for $1,000 and construction and equipment bonds to the 
amount of $6,000 were retired to the sinking fund. Of this de- 
scription of bonds, $14,000 were allotted and called in last January... 
interest on which ceased on July Ist. Of these, only the $6,006. 
have been presented tor payment. 

The business of the lessee upon the property for the year 187% 
was as follows: 








in ids cane a nemdnentte cae ag 6 eaudéandegneseeecse . «+. $2,629,087 
Pitts. Ft. Wayne & Chic. RR. cons, earnings...............0- ccesees 75,764 
SE Dabo vb c HénddumbichodbicedSdseceh sdVieoeddh das dediicdee 11,20@ 
NS ped ppd Beto hp Baise Bad HE $2,716,002 
EXPENDITURES. 
I oo iiel a nn os tg coed cdonededdabae saue cankabes $1.385,410.. - 
Improvements to the property............ccvccceccces cocce vdwendd 16,72 
Rental, interest, &c........... nnqiesendusonstes Secitedidledadiniae 1,302,12% 
De chbcttbodstee.wesend cedestoidios sendiscctaeald chiked $2,704,245. 
EE PAE A LRN Visi ee Oe EI PME C2 SF ot $11,756. 


About 5,000 tons of steel rails have been laid in the past twe. 
years. 


GENERAL INVESTMENT NEWS. 


Brooklyn City Bonds.—Mayor Schroeder says in his mes-. 
sage: “I called attention in my last annual message tothe fact that 
no steps had been taken to raise the means to pay certain bonds 
of the city, then outstanding, to the amount of over $600,000, 
for local improvements, the assessments for which had been set | 
aside or reduced by the Legislature or the Courts, or could not be - 
laid on the property benefited because of the legislation at Albany. 
To-day, the amount thus involved, according to the estimate of 
the Comptroller, is over $700,000 for principal.” * * nd 
“TI doubt the advisability of raising any part of the principal until 
a change for the better shall have taken place in the condition of 
our financia) affairs. I therefore recommend that application be. 
made to the Legislature for authority to fund this debt by the. 
issue of bonds payable in ten equal annual instalments, com-. 
mencing in the year 1880 ; and that provision be made to pay the- 
interest on such bonds through the annual budget.” 

California Mining Company.—San Francisco, Jan. 17.— 
The annual meeting of the California Mining Company was helé& 
to-day. The report of the superintendent showed that the mine. 
produced during the year nearly 129,000 tons of ore, and 127,500. 
tons were reduced, yielding $13,400,000 in bullion, 73% per cent. 
of the assay value. The Secretary’s report for the past fiscak 
year shows the gross receipts to be $13,400,000 ; balance on han@., 
18th instant—cash, $1,449; bullion in the Nevada Bank, $1,342,-. 
968 in value, against which there is an overdraft of $339,637 and 
a dividend, payable on the 15th instant, of $1,080,000. 

Central Railroad of New Jersey.—The subjoined statement. 
of business for the year 1876, as compared with 1875, was pre- 
sented at a recent meeting of the directors : 





1875. 1876 
Grogs C@rnings ...,......-02.6 sees $7,411,636 





$7,322,000—Dec..... $&9,636. 

Operating expenses........ sseeeee 4,320,997 3,634,000—Dec..... 636,997 

RR CRORIII, 6.56 cccevcceeccese: $3,029,639 $3,638,000—Inc..... $547,362 
Interest, taxes, and lease of the 
Lehigh & Susquehanna Railroad 

RG iicis' so 06e0 comets tiene 1,993,063 8,167,000—Inc.....1,178,937. 





REED 6: cncsesccenens seue+es ee $171,000—Dec.... $626,576 

Chicago Burlington & Quincy.—Proposals for bonds amount- 
ing to $2,200,000; being part of a series of $2,500,000, dated Oct. | 
1, 1876, and payable in 25 years, with interest semi-annually at . 
the rate of five per cent, will be opened at the office of this com- 
pany, in Boston, on the 27th instant. 

For the security of these bonds, an equal amount of bonds of 
even date of the St. Louis Rock Island & Chicago Railroad Com- 
pany, bearing 7 per cent interest, and secured by a first mortgage. 
on said road and equipment thereon, which road has been agreed to. 
be leased to the Chicago Burlington & Quincy Railroad Company, 
will be deposited with trustees, and said trustees are to apply. . 
each six months, the amount of the difference then received 
between the 5 per cent and the 7 per cent, to buying such 5 per 
cent bonds upon public proposals as may be offered at a cost not 
exceeding par and interest; and all bonds so purchased to be 
canceled by the trustees. 

The sinking fund will absorb the whole issue within the 23 
years. The advertisement in another column gives full particu- 
lars of the offering. 

Chicago Dubuque & Minnesota—Chicago Clinton & Du-. 
buque.—The bondholders of the Chicago Dubuque & Minnesota 
and Chicago Clinton & Dubuque railroads, who have claims upop 
the directors of the Chicage Burlington & — Railroad who. 

ubuque roads, 
met at Boston aud decided it was not expedient for them to ex- 
change bonds for stock,as proposed by the trustees of those 
roads, and appointed a committee to negotiate for a plan of 
reorganization and otherwise protect the interests of the bond- 
holders. The committee is as follows: R.S. Watson, of Boston ;. 
W. H. Forbes, of Boston; C. L. Young, of Boston; A. G. King, of> 
New York; C. W. Cliford, of New Bedford. The meeting them 
adjourned. 

Chicago & Pacific Railroad.—The Chicago Tribune says = 
The affairs of the Chicago & Pacific Railroad Company have been. 
in a failing condition for a year past,and have been made stilt. 
worse by the financial embarrassment of Thomas 8. Dobbins, is. 
principal founder,as he may be called. A bill has been filed, 
against this Company to foreclose a mortgage for $3,000,000 on. 
all its property. The complainants are John I. Blair, of Blairs-. 
town, N. J., the Lackawanna Iron & Coal Company, the Dela- 





ware Lackawanna & Western Railroad Company, and Robert. 
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Bayard, of Bergen, N. J., on their own behalf and on behalf of | 
all other bondholders who xiay choose to join. 


Connecticut Western.—At a special stockholders’ meeting at 
Hartford, 13th inst., it was voted to accept the propusition of the 
bondholders’ committee for the creation of preferred stock, or to 
accept any other plan agreed upon by that committee and the 
board of directors. ‘I'te scheme creates preferred stock 
($3,000,000), to be given to the bondholders, they ho!ding their 
bonds, meanwhile, as collateral. This stock elects officers,and is 
entitled to seven per cent before the common stock gets any 
income. The common stock, till the year 1900, has the right to 
wedeem the preferred stock and retire the bonds, ‘The preferred 
stockholders, on taking possession, must pay off the floating debt 
when they take the road. The bondholders have not yet decided 
whether they will accept the scheme. 


County of Portage (Wis.) Bonds.—In a suit by this county 
to compel the Wisconsin Central Railroad to deliver to the plain- 
tiffs certain bonds which are in the possession of the National 
Exchanze Bank, it appears that the county of Portage issued 
bonds which were to be used in exchange for the stock of the 
Wisconsin Central Railroad Company. The plaintiffs now ask 
‘that the trust might be decreed to be terminated and the bonds 
delivered back to them, because the bonds were illegally issued, 
and because the railroad corporation has failed to perform the 
‘conditions impozed upon it. The court dismissed the bill with 
costs. The rescript is as follows: 

1. The laws under which the bonds ia controversy were issued did not 
‘wiolate the constitution of Wisconsin. 

2. The bonds were not illegally issued under the provisions of those iaws. 

3. The rai!rcad corporation has not failed to perform the terms and con- 
ditions of the contract by which the bonds were deposited with the defendant 


bank, and the court cannot say thati:s performance has nol been withina 
weasouable time. 


Houston & Texas Central.—The following statement of earn- 
Gegs and expenses, monthly, has just been furnished to us. 
Daring the year the gauge ot road was changed from Houston to 
Miearve, 120 miles, and the rolling stock to conform thereto. 
‘They also added to equipment 8 locomotives and 200 freight cars: 








Earpings. Expenses. 
TEI, FEN 8636 lU6klCl $178,'87 51 
Indi miitiamieiendaer: dbmirinee. dneines 254,965 33 165,555 71 
March nodebedbbtesetsctebblntecsess.« * EET 153,077 17 
Seiad tab cdbiveguseesbeeens sintedss eneeed 191,922 77 17.950 23 
Dt dhinenk ates nen teblennaietbs eri Selleoas 178,372 95 142,024 12 
RNS T ie 142,245 67 
July , 5 adh ao eine eee meen tans 118,375 21 125.822 18 
ST ditidest decabeepedeveeesrs “voobwhs » 208,106 07 134,769 58 
DI cindus bnmocuedéteeesce nexseees. Eee 145,57 64 
ttn cine eile aie nat been on 377,349 23 175,169 24 
Dl idcd cengdushemeendéibeeded been -eoee 421,490 £8 1-0.887 79 
I nckdcinedéue sane des cde Seathincstione *375,341 00 *170,000 00 
$3,162,518 22 $1,825,196 89 

RECAPITULATION. 
Grogs earnings .........00 esos pocomes é. awernenemenenes covet $3.162,518 22 
‘perating CKPCASOS. ...ccccccccccce cocrccccccccsccce -cosesece -e» 1,835,196 89 
li dined iindindbesendben tees dele 666 <ecbe seananed isevosetess $1 277,321 33 
CL «+6 in ad ec ceeaceueeeteaneosseawe batsesncuael 1.143,935 65 
UEP GROMER, BITC -ccccccoce © 00000600000 cenesceccecs cece cseces ce 1,256,626 15 
Zaterest on bonded debt ....... 2.22... ceeecce ceeee eoeserece ce 950,000 00 


* Estimated. 


Lonisville Paducah & Southwestern.—This railroad, with 
ail its appurtenances, has been transferred to the officers of the 
Z.ouisville Nashville and Great Southern Line. 


Missouri Pacific.—A decision of the United States Supreme 
Sourt was given on Monday, of which Messrs. Trask & Stone, of 
Ne. 7 New street, bankers of the St. L. & 8S. F. Company, write as 
follows : , 

In the case of Cowdrey e¢ al., vs. the Missouri Pacific Railroad 
‘Ce., on a motion to set aside the decree of sale, the Supreme Court 
of the United Siates yesterday denied the motion for the following 
reasons: That they ‘were not parties to the suiv’; that, 
“ steckholders could not become parties, except where it is shown 
that the directors are greatly negligent of their duties, and then 
uly with great caution aud asa matter of discretion with the 
Cireuit Court with which the Supre:ne Court will not interfere.’ ”’ 

This decision virtually closes the litigation and ignores all the 
assumed rights of the stockholders of the Missouri Pacific Rail- 
troad Company. 


North Carolina State Debt.—In a recent message to the 
North Carolina Legislature, Governor Vance speaks as follows in 
-zegard to the public debt of that State: 

*“Many iuquiries are being made as to the disposition of our public debt. 
Upresume it isthe intention and desire of our people to provide fer its 
Ziguidation at some figure, as soon as the necessary taxation can be borne, but 

n, and on what terme,it can be done, you,as the immediate :epresentatives 
of the people, must decide. Whilst it is certainly desirabie in many respec's 
to take thiedebt up and restore ourcredit to its ancient standard, J am far 
frem believing that we are subject to self-approach, cr are in apy way obnox- 
deus to the sneers of those who hold claims upon us. In regard to much the 
greater part of these claims, there is not the slightest moral obligation resting 
eon the conscience of any honest citizen of North Carelina. The story of the 
anig tities practiced upon us is an ample justificatian of our delay. Tne most 
that I can say to you on this weighty matter is to recommend the apycint- 
ent “a a aan to negotiate with our creditors and see what terms can 
‘De obtained. 


@hie & Mississippi.—There has been some skirmishing 
-xmong stock and bondholders since this road went into the hands 
-of receivers. According to accounts in the daily newspapers, no 
Jess than four petitions to the courts have been in circulation, 
‘the first and most largely signed requesting the removal of Mr. 
Daniel Torrance as receiver, the second requesting the removal 
«ef both King and Torrance, the third a counter petition request- 
ing that Mr. King be retained, and the fourth a petition by Mr. 
“Torrance’s friends that he also be retained, We have also from 
Cincinnati the report of a meeting of ‘‘ stockholders,” but to what 





ma“ 


amount is not stated, protesting against the past management 
under Torrance and the probable future management under Bal- 
timore & Ohio influences. Altogether, it would appear that 
affairs are rather mixed, but the number of petitions and meet- 
ings would-indicate that all parties consider the road worth 
something. It is no injustice to Mr. Torrance to say that his 
management and reports have created a lack of confidence in 
him—whetber well or ill-founded, it is net our object to inquire. 
The Ohio & Mississippi is certainly the proper connecting line of 
the Ba'timore & Ohio, and, so far as bondholders’ interests are 
conce:ncd, there would seem to be no better arrangement than to 
have it fall into the hands of that company, if they will protect 
the bonded interest. Possibly the Baltimore & Ohio would also 
make an agreement, based on possible future increase of profits, 
which would offer the stockholders better prospects than they 
could have under any other plan. But as to the immediate 
present—is the floating debt to be paid before interest on bonds? 
This is the quesiion of immediate importance to bondholders 
and the following dispatch from Indianapolis, January 16, to the 
Chicago Tribune, would indicate that it may be the purpose to 
obtain such payment, and that bondholders should look out for 
their interests before the Courts: 

INDIANAPOLIS. Jan. 16 —The Receivers of the Ohio & Mississippi road to- 
day filed ia the United States District Court a statement of their business 
since their connection therewith. The exhibit must be satisfactory to the 
unsecured cieditors, as it shows that the earnings from November 18 to 
December 31, inclusive, are $515,869 72. All debts contracted for labor prier 
to their appointment have been paid. Itis understood an application will he 
made toJudge Gresham for liberty to declare 4 dividend of 25 per cent on 
supply bills, prior to their appointment, out of surplus earnings in their 
hands, after defraying operating expenses. It is further stated that all 
indebtedness incurred for running the road will be paid promptly, and that 
crediters will be requested to sendin their acconnts. Judge Gresham, it is 
believed, will retain the present receivers, Messrs. King and Torrance. 


When a railroad like the Ohio & Mississippi goss to default, 
who are the several parties in interest? First, are the mortgage 
bondholders ; second, the floating debt creditors; and third, the 
stockholders. It is too often the case that floating debt creditors, 
being parties who loaned the company at high rates of interest, 
just before its default, combine with the officers of the road to 
secure payment of their claims before interest on the bonds. 
This is altogether uvjust, and as bondholders have a prior lien, 
it should be floating debt creditors who fund their claims before 
bondholders are asked to fund their coupons. In the case of the 
Kansas Pacific and St. Louis & Iron Mountain Railroads, the bend- 
holders consented to fund a certain number of coupons ahead, 
under promise of resumption of full interest at the end of the 
time. For a year or two large amounts of cash from the earn- 
ings were applied to paying floating debt, and before the end of 
the term the Kansas Pacific went to default altogether, and the 
St. Louis & Iron Mountain defaulted on half the coupons falling 
due in November, 1876 and thereafter, and continues to pay 
off floating debt creditors in preference to the interest on its 
bonds. 


Peoria & Rock Island Railroad.—The final decree in the 
foreclosure suit of Veeder G. Thomas and others against the Peo- 
ria & Rock Island Railroad Company,the Coal Valley Mining 
Company, and others, was entered recently by Judge Drurmmond. 
The original bill was filed Dec. 7, 1874, to foreclose a mortgage 
for $1,590,000 made Dec. 10, 1869, and covering the road of the 
Peoria & Rock Island Railroad Company. The decree finds that 
there is due the whole of this mortgage, and also a further sum 
of $256,666 interest from August, 1874, to date, making the sum 
of $1,756,666 which is payable in gold. This is a first lien, except 
as against the rights of the Coal Valley Mining Company to de- 
mand 50 cents aton for every ton of coal transported over the 


Peoria & Rock Island road,and as against $150,000 worth of bonds | 


of the Rock Island & Peoria Railway Company on part of the 
road. ‘There is now due the Coal Valley Company $13,073 and 
$784 interest under this contract, which is to be paid before the 
bondholders receive their dividend. It is decreed that the Master 
in Chancery, H. W. Bishop, ehell sell the road at public auction 
in Chicago to the highest bidder, after giving notice for three 
weeks. 


United States Land Grant Railroads.—The United States 
Supreme Court has decided that land grant railroads are not 
bound to transport the troops and property of the United States 
free of charge; that they are only to allow the Government the 
free use of their tracks in return for the grants, and that they 
are each entitled to compensation for all such transportation they 
have performed, excepting the carrying of the mails, subject toa 
fair deductiun for the use of their several roads. 

The conclusion is drawn that when Congress, in granting lands 
in aid of a road, declared that it shall be and remain a public 
highway for the use of the Government, it only meant that the 
Government shall have the right to use the road, out not that it 
shall have the right to require its transportation to be performed 
by the railroad compaay; and that, when this right to use the 
road is granted, “ free from all toil or other charge for transpor- 
tation of any property or troops of the United States,” it only 
means that the government shall not be subject to any toll for 
such use of the road. 

This decision is in the cases of the Lake Superior and Missis- 
sippi and the Atchison Topeka and Santa Fe Railroad Compa- 
nies, and reverses the judgment of the Court of Claims, It is 
stated that the A. T. & 8S. F. has about $190,000 due from the 
Government. 


Valley Railroad of Virginia.—This road has been turned 
over to Mr. P. P. Pendleton, the president, by the Shenandoah 
Valley Railroad Company, lessees, notice having been given by 
the latter company that it was unwilling to continue the tempo - 
rary lease, made some months ago, at $2,009 per month. 
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COMMERCIAL EPITOME. 
Fripay Nigat, January 19, 1877. 


The obstacles to railroad transportation, caused by the recent 
heavy and successive falls of snow, have been but partially re- 
moved in the Northern latitudes, and still are an obstruction to 
active business. in the middle latitudes, and notably the Oaio 
Valley, the melting snows have caused destructive floods ; and 
while permitting a partial resumption of river navigation, the 
operations of railroads in that section are thereby delayed. In 
domestic politics, the controversy over the result of the late elec- 
“tion for President has been put in course of a peaceful adjust- 
ment. This has greatly encouraged hopes of an immediate 
revival of business, coupled, as it is, with belligerent reports from 
‘the Conference at Constantinople. , 

In provisions an important decline in new mess pork on the 
spot, and for future delivery, without any apparent cause, unless 
Western speculators have not been able to maintain their poei- 
‘tion. The price for lots on the spot, te-day, was $17 50, and for 
future delivery the closing bids were at $17 25 for February, 
$17 50 for March and Avril. Lard has been exceedingly variable 
and closed flat, with sales to-day of prime Western steam on the 
spot at $11 20, and for future delivery the closing bids were 
$11 15 for February, $11 274 for March, aud $11 35 for April. 
Bacon has been dull,and closes nominal at 9}c. for Western 
long ciear. Cut meats have been doing better at 7c. for should- 
ers, 104@11lc. for hams, and 9@10c. for rib bellies, city pickled, 
The supply of swine at this market has been reduced 
by the. interruption of railway transportation. Beef and 
beef hams have been in good demand and tend upward. Butter 
and cheese are dull and drooping. Tallow is quiet at 8%c. for 
prime. Stearine may be quoted at 11}:. for prime. 

Coffee has rapidly declined under an increase of supplies, the 
stocks in the Atlantic and Gulf ports having increased to 70,000 
bags, and the visible supply for the United States is 235,500 bags ; 
fair to prime cargoes quoted at 20@2lc., gold. Mild grades 
have been freely offered ; Java quoted at 22@24c., gold. Rice is 
in good demand and firm. 

Foreign fruits were dull, except a movement in currants to the 
extent of 10,000 bbis., part at 5%c., gold, to arrive. Molasses is 
in better supply, and domestic lower at 45@56c. Sugars have 
been quiet and firm; fair to good refining Cuba, 9}@9%c.; and 
standard crushed, 113s. 

Tobacco continues moderately active for Kentucky, and the 
sales for the week aggregate 1,000 hhds, of which 660 were for 
home consumption and 490 for export; prices are hardening, but 
not quotably higher; lugs, 4}@7}c., and leaf 8@16c. Swanish 
tobacco is firmer, with sales of 490 bales at 8)c.@$1 30. Domes- 
tic seed leaf has met with a steady demand at full prices; sales 
for the week include 200 cases sundries, 7@32c.; 164 cases New 
England, crop 1874, 7@!6c., and private terms; 26 cases New 
York, crop 1874, 8jc.; 102 cases Pennsylvania, crop 1874, private 
terms; 317 cases New England, crop 1875, 8%<., 12c., 14c., 15c. 
and 16c.; 1387 cases Pennsylvania, crop 1875, 20c. and private 
terms; and 126 cases New York, crop 1875, 8c. 

There has latterly been a very fair freight business in berth 
room, owirg to the several marked declines, especially on grain 
rates. Charters have been generally dull, easy, and mure or less 
nominal. Late engagements and charters were : Grain to Liver- 
pool, by steam, 6}@5$d.; cotton, 9-32d.; cheese and bacon, 
40@45s. per ton; grain, by sail, from store, 7d.; cotton, 9-32d., 
compressed ; rosin, 3s. 3d.; sugar to London, by steam, 35@37s. 6d. 
per ton; rosin, by sail, 22, 9d.; grain to Cork for orders, 5s. 64.; 
residuum to Liverpool, 5s.; refined petroleum in bbls. to Lisbon, 
5s.; cases to Java, 424c., gold. To-day, business was exceedingly 
dull; no engagements were reported, and the only charter waa 
7,000 cases refined petroleum to an outside Spanish port at 26c., 
gold. 

Clover seed has been active at 15}@158c. for Western, but 
other seeds are quiet Whiskey closed dull at $1 14, tax paid. 
The business in petroleum has latterly been very small, and 
guotations as a consequence c!ose rather easy, and somewhat 
lower, at 14}c. for crude, in bulk, and 26%s. for refined, in bbls. 
In naval stores, also, little or nothing has been done, and prices 
show some weakness. Spirits turpentine, 46@16}c.,and common 
to good strained rosin at $2 40@$2 50. Ingot copper has been 
very quiet, but quotations remain steady at 194@19}c., cash, for 
Lake. 





COTTON. 
Fripay, P. M., Jan. 19, 1877. 


Tok MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Jan. 1%), the total receipts have reached 115,015 
baies, against 101,132 bales last week, 115,268 bales the previous 
week and 162,633 bales three weeks since, making the tota) receipts 
since the Istof September, 1876, 2,893,368 bales, against 2,782,746 
bales for the same period of 1875-6, showing an increase since 
Sept. 1, 1876, of 110,622 bales. The details of the receipts for 
this week (as per telegraph) and for the corresponding weeks of 
five previous years are as follows : 















































Receipts this week at—| 1877. | 1816. | isis. | 1974 | 1873. | 18.2. 
New Orleans...... batons 25,726" 55,635, 32,767) 47,020, 55,400} 44,22 
MODES, 0 00 cade ove abéuen 13,849! 15,655 9,751 16,649, 12,383) 16,346 
Charleston ........¢.... 11,09; 10,641 13,306 14,991 } 12,969 10,811 
Port Royal, &c. .. ..... 31 959, 1,175 cece 
ict ecavevcotne 17,618) 13,311) 13,546, 26,144} 19,183) 19,335 
Galveston. . 15,137} 13,285 9,748: 18,920 ‘ 
eeeeeere et eeer ’ , ’ 1:.379 10, 

Indianola, &c..... weees 275 454 197 845 aoe 
Tennessee, &c.......... 12,244) 13,563 5,733 8,192 5,730 7,:89 
Eudes. eovvcecces 136 992 431 £79 5:6 6:6 
North Carolina.......... 3,953} 2,976) 2,959, 2,436) 1,282 992 
ET mie 13,427; 14,029 9,658; 23,052; 15,936 8,184 
City Point, &c.......... 422 6238 2,279 561 735 951 

Total this week.......| 115,013] 142.071} 101,693, 136,419] 185,198, 118,887 

Total since Sept. 1... 2,893,368|2,782,746 2,411,920 2,375,£85]2, 138,808, 1,708,000 








The exports for the week ending this evening reach a total of 
127,897 bales, of which 77,140 were to Great Britain, 29,250 to 
France, and 21,507 to rest of the Continent, while the stocks as 
made up this evening are now 836,315 bales. Below are the 
stocks and exports for the week, and also for the corresponding 
week of last season: 

































































Exported to Stock. 
Week ending = a — oe 
Jan. 19. reat ontl- ; 

Britain.|"™"°*| nent. | week. | 1876. mes) SS 
New Orleans*....) 23,725 | 26,394) 7,235 57,414 | 22,832 |266,677 [821,409 
Mobile........... 6,009| ....| 1.450} 7,450| 6,687 | 66,618 | 79,355 
Charlestor.... 13,058} 1,325; 2,2 16,599 | 12,041 | 67,084) 60,450 
Savannah........ 4,237 ocaatt se 5,737 | 11,496 | 82,829) 89,012 
Galvestont. ...... 5,004] 1,531| 6,3)1| 12,836 7,366 /112,902 | 81,340 
New York........| 10,t87| ... 700 | 11,387, 12,532 /239,933 |149,613 
a 4,53) 1 2...) see. | 4,580 | 1,515 | 22,272 | 23,449 
Uther ports} ..... 9,829; .... | 2,115) 11,944, 3,535) 38,000) 45,551 
Total this week..| 77,14), 29,250 , 21,502 | 127,997) £8,004 /896,315 858,180 
Total since Sept. 1'1,175,274 272,487 2°5,455 |1,663,215 1,365,726] ....]  ... 








* New Orleans.—Our telegram to-night from New Orleans shows that (besides 
above exporis) the amount of cotton on shipboard and engaged for shipment at 
that port is as follows: For Liverpool, 58,50) bales; for Havre, 34, les: for 
Continent, 17,000 bales; for coastwise ports, 2,000 bal s; which, if deducted from 
the stock, would leave 154,500 bale’, representing the quantity at the landiug and in 
presses unsold or awaiting orders. 

t Galveston.—Our Galveston telegram shows (besid-s above exports) on ship- 
board at that port, not cleared: For Liverpoo!, 279.9 bales; for othe: foreign, 
9,254 bales; for coastwise ports, 3,201 bales; which, if deducted from the stock, 
would leave remaining 72,5:8 bales. 

t The exports this week under the head of “other ports” include from Balti- 
more, 1,047 bales to Liverpool! and 875 bales to Bremen; from Boston, 3,620 bales to 
Liverpool: from Philadelphia, 2,093 bales to Liverpool ; from Wumington, 3,064 
bales to Liverpool and 1,240 bales to Vontinent. 


From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an increase 
in the exports this week of 39,893 bales, while the stocks to-night 
are 38,135 bales more than they were at this time a year ago, 
The following is our usual table showing the movement of cottcm 
at all the ports from Sept. 1 to Jan. 12, the latest mail dates: 


RECEIPTS 
SINCE SEPT. 1. 


1876. 1875. 


N. Orleans.| 712,538) 766,038, 
Mobile. .... 261,890 242.883 











EXPORTED SINCE SEPT. 1 TO— 


Other 
forei’n 


Coast- 
wise 
Ports. 





PORTS. Great | Stccxk, 


Britain) 


308,623 165,832, 64,455) 538,950, 62,852 
72,792, 11,189, 21,594) 105,525) 95,691 
Charlesi'n *| 389,738) 319,991) 111,102 35,510 47,420! 224,082) 78 898 
Savannah .,| 389,170) 496,530! 141,366, 10,189) 29,497] :72,043' 91,686 
Galveston®,| 295,087) 340,682| 109,166 12,940, 12,963; 125,063) 143,395 
New York..| 65,143} 93,059! 180,459) 4,973) 12,163) 197,597 pode 
Plorids.....| 14,727] 8,486! cece] 14,987 
N. Carolina! 93,783} 70,681! 15,109 | 23,003| 54, 
Norfolk* ..| 397,365) $44,1:8| 74,785] 1,602) 1,221) 77,603) 292,185 
Other ports} 65,912} 46,152) 54,738 6,742} 61,450... 
Tot. this yr. 2,778,353 


1098,131!243,237 183,643) 1533,319, 811,250 
Tot. last yr. .. 12,649,675 


shale, 952,587 216.603 308,492 1477,722| 819,822 832,014 
Cog ne nef Guianore’ ae; wnder the head of Nez/ole ws included Cy 
Point, &c. 

These mail returns do not correspond precisely with the total of 
the telegraphic figures, because in preparing them it is alweyg@ 
necessary to incorporate every correction made at the ports, 





Total. 























292,043 
65,028 
73,329 
74,796 

120,549 

236,687 
13,974 
28,000 
20,500 


924,896 


1,011; 6,886 
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The market for cotton on the spot has been very quiet the past | The foliowing exchange has been made during the week : ba 
week, and prices for the most part nominal. There was some 4c. pd. to exch. 1,800 Feb. fcr March. 6a 
weakness to be noted on Monday and Tuesday, but Wednesday rae yp rrewins — show - a re and ~ closing prices y 

. . or future delivery, at the several dates named : 

and Thursday were steadier. For export, nothing was done, the A sphere et me 9 pee eb tal om 
main demand being from home-spinners, with some little specu- cociiee Fr. Sat. Mon. Tues. Wea. Thurs. Fri. Br 
SE ey ret ee er ane dan to day. The | ce Bh Bee Big whe mle Bh hs rT 

i eoruar -32 3 - -4 ~! g= ~83 
re tee soetioas the porta and oh the wsecias toons of the | =: BER HS Heh Bia Beh Bee pee th 
more liberal receipts at the ports and at the interior towns Of the | Uae --rrrre 1313? 18% «1B 1826 1828-22 18 D9ee 182732 18 48-16 0 
South, early in the week, had a depressing influence here, as an eeees 1436 14 1-32 14 (1B 29-82 184% 141-32 14 3-82 qd 
well as abroad, but the falling off in the receipts at the ports on + BS seeeee a¢ - 4 ay 6 i Ae Fy, - a a + Lae) 
Wednesday and Thursday caused some revival of speculative September oie Wx 1K 8 5-32 18 11-16 84 18-8! 18% 

. ; ; j er -*s@eee8 on tte ‘ p= = : F 

confidence and a recovery in prices, especially for the later | Vovenber 7. 13516 is$le 136-38 18982 issee tssae’ 13% 14 
months. Navigation of rivers in the cotton region has been | goid....... 2) 106% 106% 165 (6% 106% 108 4 10636 137 
generally resumed, and the effect of this fact upon the cotton | *xchange..., 4.814 4.814 d.dlig 4.316 ABI Aly 4 BLK 
movement is now seen. To-day, there was a further advance of; pup yierpre SUPPLY OF COTTON, as made up by cable and ‘ ‘ 
1-16c., with considerable activity. : : 

Th > total sales for forward delivery for the week are 153,300 telegraph, is as follows. The continental stocks are tne figures shi 
bales, including —— free on board. For immediate delivery the | of last Saturday, but the totals for Great Britain end the afloat sin 
total sales foot up this week 5,113 bales, including 216 for ex-| for the Continent are this week’s returns, and consequently col 
port, 3,808 for consumption, 1,089 for speculation, and —-~ in | pouehtdown to Thursday €vening; hence, to make the totals the | 
transit. Of the above, 100 bales were to arrive. The tollowing lete fi f nail ht (J ; ad he } f an 
tables show the official quotations and sales for each day of the | COMpiete — or to-night (Jan. 19), we add the item of exports tal 
past week : from the United States, including in it the exports of Friday f 

only : 3" 
UPLANDS. | ALABAMA. |N. ORLEANS:| TEXAS. 1877. 1876. 1875. 1874. . 
New Classification. : | Sat. |¥on.| Sat. |"kon | Sat. (Mon, | Stock at Liverpool.............. - 649,000 683,000 756,009 613,000 n 
Peg? 7 Jan.13.|Jan.15.|Jan,13.\Jan.15.\Jan.13.\Jan. 15. | Stock at London........ ......... 41,250 $2,006 120,750 198,000 bs 
Ordinary . tg | My | bi | M3g | te | Mg | 1K Total Great Britain stock..... 690,250 745,000 876,750 $11,000 
Strict Ordinar 11% 11% il 11% 115% 11% 11% 119% Stock at Havre...... 90 cenecsee acee +7 00 229,000 1,000 84,000 ru 
Good Ordinary. .... +2 123g | 12% | 1% ys 126 | 1236 | 12% | Stock at Marseilles.......... ..... 3,000 3,750 9,500 9,000 pa 
Strict Good Ord’ry.| 12% 12% 125¢ 123g | 12 7-:6) 12 7-16) 12 7-16) 12 7-6 Stock at Barcelona 48.000 55,000 50.500 23.000 Ca 
Low Middlin eerece 12% 2% 2% 12% 12% 12% 12% 12% Stock H bd re ee ee 13.000 17.000 117 17.000 
Strict Low Middl’g| 12% 234 13 13ig | 18% | 18% | 1B atHamburg........ «. « 13, ss “! ie re! 
Middling............ 1Sk¢ 34 8 134 | 18 5-16! 13 5-%6; 138 § 16, 13 5-16 | Stock at Bremen....... crecceseees 44,000 32,000 41,250 28,250 
Good Midaii Ronsed 133¢ 1336 8 134 135g 18% 185¢ 135 Stock at Amsterdam.......... -see 99,250 39,000 51,000 65,500 art 
Strict Good Middl’g| 13% 356 13% 13% 13% 13% 13% 13% Stock at Rotterdam..... p wbineene - 10,500 10,750 15,500 21,500 
Mid essen: 14 14 4% | 14% | 14a | 144 | Me | M4 | Stock at Antwerp............... .- 4,000 13,000 5,700 11,500 
Fair.. wt 146M 1 14K | 14% | 14% | 1S 15 5 15 Stock at other continental ports.. 8,750 7,750 13,000 22,000 be 
es Wed.| Tues) Wed | Tues! Wed.| Tues Wed. 
| Pees wee Jan.16 |Jan.!7.|Jan.16.|Jan.i7. |Jan.16 |Jan.t7. Total continental ports....... 331,250 398,250 322,030 276,750 So 
Ordinary...... 11% 114 lig ilig | 11k4 11% 11g) =| UL} Total European stocks..... «. + 1,021,500 1,148,250 1,198,750 1,037,760 m¢ 
Strict peers eoees 1% 11% ty, ine t 1% 1% | Tb, India cotton afloat for Europe.... 51,500 134,000 : 118, th. 
Strict Good Ord'ry.| 12% | 12% | 12% | 12% | 124-16 124-161 12 4- 6| 34-6 Se eS SS S| |CO e | 
Middli 125% | 12% | 12% | 12% | 12% 2% |12K% | 12% , Brazil, &c., rope “31 659.160 880° 695 788.157 
Strict Low Middl’g} 12% | 12 13 13 1334 336 * | 1335 Stock in United States ports...... 896,315 »] ; . thi 
Middling............ 13% 134% iB 13% | 13 5-16) i8 5-16) 13 5-16) 13 5-6 | Stock in U. 8. interior ports...... 26,547 129,009 147,311 143,979 
Midd: ee 1336 | 3336 13s «| 13% «| 18% 35% 3% =| 13% United States exports to-day..... - 21,000 12,000 13,000 fo: 
Strict Good Middi’g| 13% | 13% | 18K | 18% | 13% 8% | 18% | 18% sumthin Pr str ; 
ating Fair...... tax | day | dag | dase tis fas* las* 1454 Total visiblesupply.. ..baies.2,826,852 2,954,439 2,839,786 2,839,886 hi 
a h.| Fri.) Th i | Th. | Fri.| Th ; Of the above, the totals of American and other descriptions are ar follow: : re 
* r se r e e r e se r . 
= 3 ere Jan.18.|Jan.19, Jan.i8 Jan. 9.'Jan.18,|Jan.19 Fan 395.006 342.000 575.000 205.000 . 
nary...... Juxx | uy |] ou uy |i {1% {1% | | Continentalstocks....... ........ 232,000 188 000 124,000 4,000 of 
Strict Ordinary.....) 11% 11% il 15g | 11% 115% 11% 1156 American afloat to Europe........ 630,000 618,000 417.000 589,000 
d Ordmary..... 12% | 12% | 12% | Iie | 12% | 1256 | 32 2% | United States stock....... 896,315 855,180 860.495 288,157 kil 
Strict Good Ord’ry.| 12% 23 1236 123 12 4-16; 12 7-16) 12 7-.6) 12 7-16 8 int ric - ste aie 126,547 129.009 147.34! 143 979 
Low Middling...... 12% | 12% | 12 2% | 12% = | 12 12% | 12% | United States interior stocks..... 26, 9, : é 62 
ON eee 1390 330 13% 13% 113% | 13% | i3% 35 Total American.........bales.2,300,862 2,147,169 1,937,036 1,836,136 g 
Strict Good Middi’g| 13% | 13% | 18% | 13K | 13% | 18% | 18% | 13% East Indian, Brazil, &c.— ” 
Middling Fair...... 4 14 14% | 14% | de | Mh | 14K | Liverpool stock.... .......se+e0- 254,000 841.000 881,00 408, 
Ronse i SR. SR Be Be Os BL ee London stock....... sa cae 41,25 62,000 —-120,750 198,000 
Continental stocks........ jenedes 93,250 210,250 198.000 192,750 tw 
STAINED India afloat for Burope........... 54,500 134,000 159,000 118,000 an 
. ——— occas Egypt, Brazil, &c.,afloat .. .... . 77,000 60,000 53,000 7,000 
Sat. |Mion.| Tues! Wed. T Fri, r 
Jan.13.|Jan.15.|Jan.16. |Jan.i7.|\Jan.i8.|Jan.19. | Total Bast India, &c........ jeeeee 5 26,000 807,250 902,750 1,003,750 hi 
Seateers 1 7 1 ri 7 1 Total American......... neoeee- gee 2,300,862 2,147,189 1,937,036 1,836,136 Ii 
Strict Good Ordinary ...............] 11% | 1% | li | 1% | 1% | 1% Total visible supply....bales.2.€25,862 2,954,489 2,839,786 2,839.886 . 
Ladauagee| By Lay |e | iby | By | By | entee Middiing Uplande, Liverpiie 18-i0a. “owe, Txd. B@BNa. tw 
= By cable, last Friday, the American afloat to Great Britain was given Ar 
SALES. at 308,000 bales. Saturday, this was corrected and given at 389,000 bales. Our 
visible supply was made up by using, of course, Friday’s figures, and hence mc 
SaALEs OF 8POC AND TRANSIT. i| FUCURES. our total was 72,000 bales too small. th 
Y . ~ e T e l e . * b 4 ‘ 
Exp't. sump. alan | ‘eit. | Tota. || Sales. | thes These ~ ge indicate a ese - _ cotton _ -_ et F 
a we ee > 6] Of: 127,577 bales as compared with the same date o , & 
pesaased Mea 395 106 a 501 21,800} 1, , é : the 
Monday”. pentionmnned 116 553 aaa see 669 26,700 80) decrease of 12,924 bales as compared with the corresponding ; 
os Tih Ban on » © een m0 ll arson | a) | date of 1874, and a decrease of 13,024 bales as compared in¢ 
cited sr 761 500 1,267 2280 | 1500 | with 1873. ' 
SE ccs, eotnenes 100 577 426 1,103 25,500 900 ths 
tl 26 | 3,608 | 1,00 | .... | 5,13 || 13,9001 740 AT THE INTERIOR PoRTS the movement—that is the receipts 
and shipments for the week and stock to-night, and for the mm 

For forward delivery the sales (including —— free on board)’ corresponding week of 1875—is set out in detail in the following dai 
have reached during the week 153,300 bales (all middling or on | statemen:: mc 
the basis of middling), and the following is a statement of the als 
sales and prices: Week ending Jan. 19, 1877-|/Week ending Jan. 21, 1876. | 

For January. bales cts. For June. bales c Receipts. |Shipmente. | Stock. || Receipts. ' Shipments. | Stock. k 

= - *. oe bee ‘seeee , a bales. cts. ae 14 5-15 — wi 

recastzocdS 16 | 5,800.2227272218 916] $00 S27221S gece! Sew total Aug, | Augusta, Ga....... 4.557 | 4.888 | 19,080 |) 4.777 | 4,672 | 19,696 m 
100 e.m. Wth.i8 1-16] 100.......13 1982! 1,3u0. 13 15-18 enero 1.852 1.681 | 10.35) 1,294 1,535 | 8,304 
etemantieed 1834 | —— i cesestd 13 81-32] For September. ROS, SEB. v0 sse0 ee , , 7 146 123 | 10612 35. 
8-H. :ith...13}¢ | 58,200total March.|  300.... ......... 14] 100........18 21-32 | Montgomery, Ala..| 1,082 1,119 | *7,229 1, 1, 0,61 
8.0. ih. .13 besessees 141-6) 300........ 3 1!-16 | Selma, Ala. ........ 1,144 1,066 | 5,992 2,038 1,804 | 8,752 ( 
160.----...18 5-62 ” medascsiee Tt ie. Seeatee 14.882] LOD 19 5-82 | Memphis, ‘T'enn....| 6,939 12,827 | 74,400 || 14,788 17,118 | 62,605 onl 
- Sbeeoeee et 4.000 is ie Tecanene 66 14 ___ paste 13% | Nashville, Tenn... 1,433 821 | 5,878 2,388 7,505 
ar ts 4.400,........13 916 Bite 
200 total Jan. | 7.100.-......18 19.82 SPC Cane. | Wesel Gags. Total, old ports.| 18,734 | 24,188 [126,547 || 23,088 | 28,430 |129,009 . 
‘am = 9 Ss For October. 

for February. | 3:3U....-+0.18 21-32 For July. i tctenss i$ 11-82 | Dallas, Texas ...... 859 935 | 323 471 1,405 | 1,465 

3B. .s..----13 116 oe cane oe  caowe ; 3 31-32 GUD. .eeese 5 as Jefferson,  —_- 977 516 | 8,866 = ytd 4,345 ral 
A ene eos 018 * ie emmencele: 1 ' - Seabeeee? ool = seeeeeee oae Shreveport, La..... ore her oo yo woes yo ble 
H eveee "19 5 % 1,400 Bert se 18 6 oy °° ane 100 eeecese i3 15.33 Vicksburg, Miae.. oa 3, ’ ’ togs 669 344 . 
2.300.........18 §-16 MO... +» 13 1316 ee aan Sud 900. .... mr 13K Bafenln min (art). — 1,554 ae 985 961 a eee re 

= — ? bidet . a ams y é 4 
1089-00-00 18 oS | 96,700 total April, j _'---------2 setead P—~-conanete 18 $16 | Goimn, Ga........, 932 136 | 1/198 456 562 | 1/686 d 

@.........13 52 a he May... 4, | 300 total July. | 2.400 total Oct. my Og Senedece — a yo eo vam rai 
[eee sib gD cece cee see eeeee , , 

26,100 total Feb. apiece 13 For November. | Charlotte, N.C......| 1,160 1,194 | “691 1.042 1.062} 502 the 
March eae woe Te her ATSUst. | 100-nceree-]3 S16 | Bt. Louis, Mo......| 5,418 8.461 | 33,658 || 11,390 7,599 | 28,895 est 

ese) eu 18 eek) da bat | SOO 38 ise | Cinoinnati, O....... 5,929 3,830 | 12,947 9,739 9,425 | 10,438 J 
10,208...... » oR B16 E BADD. oc. ccccccee 13 >.» condi 14 Ti codmeanl 5-10 7 RAR 
ae TS A ane he ii bas 300.2222 iS aise Total, new ports] 24,202 | 25,218 | 87,510 |] 38,516 | 87,498 | 70,686 ~ 
eae 1,100......-018 31-82 80.0.0... 14 +82 100.2268 G8 Total, all.......| 48,026 49,351 '214,057 || 66,604 | 65,928 |199.845 
SAW)...... .18 15-32 | 16,800 total May. 14K0.......4.14 #82 | 1,200 totalNoy. § * Actual count to-day (Friday), 
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The above totals show that the old interior stocks have 
during the week 8,029 bales, and are to-night 2,462 
bales less than at the same pvuriod last year. The receipts at the 
game towns have been 9,354 bales Jess than the same week last 
year. 7 
BoMBAY SHIPMENTS.—According to ourcable despatch received 
to-day,there have been bales shipped from Bombay to Great 
Britain the past week, and 7,000 bales to the Continent; while 
the receipts at Bombay during this week have been 25,000 bales. 
The movement since the 1st of Januaryis as follows. These are 
the figures of W. Nicol & Co., of Bombay, and are brought 
down to Thursday, Jan, 18: 


-Bhipmentsthisweek— -—Shipmentssince Jan.i~ -—Receipts.—= 

Great Con- Great Con- This Since 
Britain. tinent. Total. Britain. tinent. 
aes 2 7,00 7,000 





Total. week. 


{877.... 7 i 0 f 21,000 25,000 53,000 
1876..... 7,000 3,000 10,009 19,000 17,000 36,000 16,000 42,000 
§875..... 5,000 12,000 17,000 23,000 29,000 52,000 30,000 80,000 


From the foregoing it would appear that, compared with last 
year, there is a decrease of 3,000 bales this year in the week’s 
shipments from Bombay to Europe, and that the total movement 
since January 1 shows a decrease in shipments of 12,000 bales, 
compared witn the corresponding period of 1876. 


Gunny Baas, Bacaina, Erc.—Bagging is in more demand, 
and the inquiry is increasing with parties in the market ready to 
take any cheap lots that may be offered. Tbe sales for the past 
few days foot up 700 bales, at 10%@11c., cash, with standard 
quality held at 1lc. Bales aredull. Borneo is out of market, 
and India is held at 9@9}c. Butts have been in moderate demand 
for spot parcels, and 300 bales have been taken in this way at 

+@3 5.16c., cash and time. Parcels to arrive are held firm, with 
ruinors of sales of several thousand bales. We cannot give full 
particulars, but we hear that sales include 1,000 bales, per Lord 
Canning, and 2,000 bales, per Empire of Peace, at 2 15-16c., cur- 
rency. The market closes firm for future delivery, and holders 
are not disposed to concede much to effect sales. 


WEATHER REPORTS BY TELEGRAPH.—The past week has 
been a very rainy week in the most of the cotton section. Inthe 
Southwest it has also continued remarkably cold. The free 
movement of the crop has been to some small extent checked by 
the unfaverable weather and roads. 

Galveston, Texas.—We have had a drizzling rain on four days 
this week, and the rest has been cloudy, the rainfall reaching 
forty-six hundredths of an inch. Average thermometer 49, 
highest 68, and lowest 38. The roads are bad, but do not affect 
receipts, because the interior depots are still comparatively full. 

Indianola, Texas.—It has rained heavily on two days, the rest 
of the week being foggy, but mostly cloudy. There have been 
killing frosts on two nights. Average thermometer 47, highest 
62, and lowest 33. The rainfall has reached nineteen hundredths 
of an inch. The winter, thus far, has been unprecedentedly 
severe. 

Corsicana, Texas.—There has been a drizzling rain here on 
two days, ard a tremendous sleet on two days, stopping all work 
and movement. The rainfall for the week is thirty-seven hun- 
dredths of an inch. The thermometer has averaged 37, the 
highest being 63, and the lowest 18. 

Dallas, Texas.—We have had a two days’ drizzle, and on 
two days the heaviest sleet ever known. We are still in the 
Arctic regions, having had ice all the week. Average ther- 
mometer 35, highest 46, and lowest 13. The rainfall is thirty- 
three hundredths of an inch. 

New Orleans, Louisiana.—It has rained on three days during 
the week, the rainfall aggregating two and thirty hundredths 
inches. The thermometer has averaged 61. 

Shreveport, Louisiana.—Not even a glimpse of the sun for more 
than a week. If the weather continues as the prospect this 
morning is, we will become thoroughly familiar with uniform 
darkness. Business is distressingly inactive. Average ther- 
mometer 49, highest 72 and lowest 26. The rainfall is one and 
ninety-one hundredths inches. 

Vicksburg, Mississippi.—It has rained on every day this week, 
witb a rainfall of sixty-seven hundredths of an inch. The ther- 
mometer has averaged 52, the highest being 73 and the lowest 
35. 

Columbus, Mississippi.—The weather during the week has been 
rainy, the rainfall aggregating twenty-four hundredths of an 
joch. The accumulated stock is being shipped out rapidly. 

Little Rock, Arkansas.—It has been cloudy, with more or less 
rain allthe week. Trade is suspended, as the roads are impassa. 
ble. Average thermometer 40, highest 64 and lowest 22. The 
rainfall is eighty-six hundredths of an inch. 

Nashville, Tennessee.—It has rained on five days this week, the 


rainfall reaching two and seventy-four hundredths inches. The 
thermometer has averaged 42, the highest being 62 and the low- 
est 28. 

Memphis, Tennessee.—We have had rain on six days this week, 
the rainfall aggregating two and fifty-six hundredths inches, 
The thermometer has averaged 41, the highest being 63 and the 





lowest 29. The Mississippi and tributaries are rising fast, giv- 
ing an outlet to the landings, but the excessively bad roads check 
the movement of the remnant of the crop distant from the land- 
ings and depots. Continued bad weather is indicated. 

Mobile, Alabama.—It has been showery two days, the rest of 
the week being pleasant, the rainfall reaching seventy-seven 
hundredths of an inch. The average thermometer is 61, the 
highest 70 and the lowest 54. 

Montgomery, Alabama.—We are having too much rain. It has 
rained on six days this week, the rainfall reaching two inches 
and fifty hundredths. The roads are impassable. The ther- 
mometer has ranged from 52 to 71, averaging 63. 

Selma, Alabama.—lIt has rained on five days this week, and ig 
how cloudy and threatening. 

Madison, Florida.—It has rained on one day this week. The 
thermometer has ranged from 73 to 67, pracige te 61. 

Macon, Georgia.—Telegram not received. 

Atlanta, Georgia.—We have had a steady rain on one day this 
week, and a drizzling rain on three days, the rainfall reachi 
one inch and two hundredths, The thermometer has averag 
57, the highest being 65 and the lowest 33. 

Columbus, Gzorgia.—Thermometer has ranged from 46 to 67 
during the week, averaging 63. The rainfall is two and twelve 
hundredths inches. 

Savannah, Georgia.—It has rained on one day this week, but 
the rest has been pleasant. The rainfall is one hundredth of an 
ae The thermometer has averaged 65, the extremes being 44 
an 

Augusta, Georgia.—The weather during the week has been 
warm, sultry, and wet, rain having fallen on every day, the 
rainfall reaching forty hundredths of an inch. As the week 
closes there has been a favorable change in the weather. 
Planters are sending their crop to market freely. Average ther- 
mometer, 62 ; highest 78, and lowest 44. 

Charleston, South Carolina.—Ic has rained on one day of the 
week, the rainfall reaching five hundredths of an inch. Average 
thermometer, 61 ; highest 71, and lowest 46. 

‘bhe following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 





Jan. 18. We give last year’s figures (Jan. 20, 1876,) for compar- 
ison. 

Jan, 18."%7~ —Jan.20, "7b. 

Feet. Inch. Feet. Inch. 
New Orlears.. Below high-water mark....... 15 3 
Memphis......Above low-water mark........ ? 11 21 11 
Nashville. ... .Above low-water mark........ 36 7 30 ii 
Shreveport. ...Above low-water mark........ 8 9 22 10 
Vicksburg ....Above low-water mark........ 5 8 37 10 


New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed ‘o high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


GREAT BRITAIN COTTON MOVEMENT FOR 1876.—Below we 
give the imports, exports and stocks of cotton for Great Britain, — 
as published by the Liverpool Cotton Brokers’ Association, im 
their annual circular. The figures for previous years will be 
found in the CHRONICLE, January 22, 1876, page 92. 


IMPORT INTO GREAT BRITAIN. 






































or 1876. 7 
Liver- Lon- Av. 

Description. pool. don, &c. Total. weight. Pounds. 1875. 
American ..........2,027,160 47,369 2,074,520 4 904,490,720 1,859,280 
ces ee¢aet. 064 329,370 2,220 331,5 64 54,380, 423,630 
Egyptian......... _.. 330,470 680 331,150 601 199,021,150 278,960 
Turke yer 770 pe 770 86380 292,600 2,390 
West Inaia, &c..... 62,210 7! 69,790 205 14,306 950 89,210 
a kdagb cinmmanned « 554,560 29,470 589,030 393 231,488,790 790,250 
Madras........ . .eee «©: 150 «166,260 §=—«.: 167,410 3 59,223,000 210,520 
Bengal and Rangoo 3,120 16,100 19,220 390 5,768,000 53,600 

I i at ameniied 3,313,810 269,670 3,583,480 407  1,459,969,970 3,708,030 
CONSUMPTION OF GREAT BRITAIN. 
he. soe wheses 1,910,510 16,330 1,926,870 436 840,115,320 1,705,280 
A sewhet nn ~seees 304,630 164 49,959,320 416,850 
Egyptian... ....... 315,290 .... 315.290 6°1 189,489,290 240,800 
Tuvke Lie senteaee Rah: =: wanes 1,610 238) 611,800 
West India, a 5 1,860 590 51,450 2.5 10 547,250 78, 
East India.......... 442,790 52,43) 495,220 383 189,669,260 661,510 
Dats oxo ccccvss 3,025,720 69,350 3,€95,070 414 1,280,392,240 3,105,190 
EXPORT FROM GREAT BRITAIN. d- 
Americat ........0¢. 96,970 12,590 109,560 436 47,768,150 146,40 @ 
DE anéédedacectat 10,900 vkage 10,900 164 1,787,600 
Egyptian.... ...... alt AR 9,610 601 5,775,610 8,959 
Tarke y » Aa 3 er i. 22) 380 §3,600 100 
West tndia, &c. ... 9,090 6,030 15,120 25 3,099,600 25,700 
East India, &c... .. 205 280 172,900 378,180 351 132,741,180 497,130 
Re oe 832,070 191,52) 523,590 3865 191,255,750 706,210 
STOCK IN THE PORTS OF GREAT BRITAIN, 318T DECEMBER. 
American........... 261,919 12,000 273,910 436 119,424,760 25.720 
Ecce ecccoccadés 73,090 =—«...... 73,690 164 11,986,760 64,030 
Egyptian MRED > Sewee 105,100 601 63,165,100 84,860 
Turke copies ¢: 223 G eden 30,400 1,140 
West India, &c..... 13,320 1,200 14,520 205 2,976,600 11,200 
PRs «cd bees sconce 
Si cen ssdnes oes 89,510 40,793 121,390 362 43,910,600 226,000 
Bengal and Rangoon 
Wetec dine édctes 531,010 53,990 588,000 411 241,494,220 673,070 
ESTIMATED STOCK HELD BY SPINNERS AT THE CLOSE OF EACH YEAR. 
AMRCTICAR ..000.0 ccccccce 115,000 5, . ‘ r 
Brazil eee sO eee @ 13,000 16,00 20,000 25 000 
Egyptian.........e+06 ‘ 
CO, AID ces «cececvnves 20,°C0 34,000 17,000 25,000 30,000 
Fada India, &c.. .. .... 3,000 3,000 4,000 . 5,000 10,006 
EE, ciocduicpoepedvedess 
Madras..... . For eeerNey 27,000 20,000 20,000 20,000 25,006 
Bengal and Rangoon.... . 
_ (aR ee 185,0-0 135,000 125.000 150,000 150,0C@ 
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explains itsell: | 
a : AueGustTA, GA, january 15, 1877. 
To the President and Board of Directors of the Augueta Exchange: 

TLEMEN :—' he correctness of the information received by us from our 
correspondents in ay to questions sent them for our November report, 
mpor the prospects and concition of the cotton crop of this section, havin 
been called into question in well-informed circles, we deemed it best to sen 
out the same series of questions again, tocover the month of December, 
with epecial requert to our ccrrespon‘ents to be very careful in their answers 
to our 3d and 4th questions. We now beg to submit the following summary 
of 23 replies received from 18 counties, under date of January let. 

First Question.—Has the weather for gathering the crop been more or 
lees favorable, during the m ‘nth of December, than latt year? 

AnsweR—The weather is universally reported as far less favorable than in 
1875. The last ten days of the mouth, continued frosty storms viriually sus- 
pended all labor in the flelds 

Second Question.—What proportion cf the crop has been picked, and 
when will it ali be gathered ? 

ANSWER—The crop is reported as absolutely all picked, except in two 
counties, but the cotton left in the fields there is an insignificant percentage, 
and 80 ruined by the late storms that it is Lot now likely to be gathered. 

Third Question.—Wil! the yield in your coumy be greater ar Jess 
than last year? State increase or decrease. 

SwER—The average of our replies state the yield very positively as less 
by 2% per eent than last season. This on an acreage of 5% to 6 per cent less 
than in 1875, would indicate an out-:uin greater by about 3 per cent per acre 
than during the previeus season. 

Fourth Question.—What proportion of the crop has been marketed 
from your section ? 

ANnsweER—The proportion of the crop already marketed is placed on an 
average at £0 per cent. 

Fitth Question.—State fnlly any and all material facts relative to the 
Field, not coyered by the foregoing questions, 



































The weekly sales and prices have been as follows through the | A*swzr—Red lands have, asa rule, yielded much more largely than last 
ear: year, while light sandy soils have not done as well as during the preceding 
year: icoeithileeme season. There seems to be no doubt that the crop has yielded more lint in 
aed a a aksidiitaiinili arenes proportion to seed cotton than usual. The staple of all grades has proved 

D LES & FORWARDED. ” — ~~ \ very superior, while the average grade of the crop has been more uniferm and 
ATE. -—* Speculat’n wosel” Esti: Fair Fair ae ey are 2 wd = season, but with a larger proportion of high co# 

, , ored and frost-stained cotton. - 
he and Sales & Actual yyort, mated Egyp- Dhol- _ Mid. Your committee beg to call your attention to the fact, that our correspond- 
1876. Trade. Export. Forw’d. Exp't. Stock. tian. lerah. Boweds. | ents now r t th t f th t 97 t of that of 1 

Jan. 6. 52,72) 5,420 58,149 5,23) 90,861 650,200 734 4 11-16 6 15-16 og paclgpeinc pening hag Bigs Tima Al type ge agente na apie 
43. 59490 7.400 66890 B3694 48.433 635.740 7K 4% 6% ak gh nst 92 per cent on the Ist of December, and the proportion mar- 
* 90. 69180 9410 78590 6195 121471 6R2 7 49-16 65% keted January Ist at 89 per cent, as against 75 per cent reported 1st December. 
“ 97. 77950 10680 87940 6583 104151 703-420 6% 49-16 6% As matter of further information, and for purposes ,of comparison with the 

Feb. 3. 58'470 © 640 67 110 6048 104-107 743,2 65% 47-16 6% above, your committee beg to state, that they have obtained the views and 
Pam 6'400 10980 16849 4901 191168 792900 6s 4% 6 7-16 | ¢Stimates of 22 receivers and factors of cotton in this city as to the probable 
“ 47. 67030 10:40 %7 430 4448 121860 813'320 6% 45-16 65-16 receipts at this point for the current season, with the following result, brought 
24. 59,310 10.890 70,20 6,288 60198 837.920 6% 42-16 63-16 | 12 ¢ Mparison with last season’s receipts: 

Mar. 2. 56,640 11,570 68,610 6,452 83,610 §58,510 6% 43, 6 1-16 | Actual total receipts, 1875 -6 Tn ne a s-eresee 169,986 bales. 
* 9. 63,950 18,470 102,420 6,143 79,659 848,540 6% 43-16 6% Receipts to January Ist, 1876...... <taecsess seeeceeecees - 126,837 bales. 
* 16. 76,070 25,680 101,750 8412 37,797 801,t89 63g 45-16 6 7-16 Percentage of receipts to January Bis GED: 6 cdicwdeccat Web sodd 0.74 61-100 
** 23. 68,620 27,080 95,700 6,°63 49,957 777,100 64 4% 6 9-16 | Estimated total receipts, 1876-7. ............000- 6 cece eceeves 198,760 bales, 
** 30. 47,650 14,480 62,120 3,586 26,882 752,770 Gy 411-16 6 9-16 | Receipts to January ist, 1877 ......... oe ec eer eeeeceeeeeerere 151,084 bales. 

Apr. 6. 38,950 5,560 44,510 7.402 146,750 53,190 6% 45; 6 7-16 | Percentage of receipts to January Ist, 1877..............eeeee 0.76 64-100 
* 12. 48, 5,230 49, 52,53 93,7 26,370 63¢ 49-16 63% Of our receipts up tothe Ist instant, as near as can be ascertaimed, some 
** 20. 60 6,550 55,110 4,427 131,977 1,005,440 63 49-16 6% 8,000 or 10,000 bales were due to the long-continned epidemic at Savannah 
27, 57,260 8,230 65,490 8,423 80,714 1,020,510 bx 4% 614 Bat fully as much cotton was lost to this market by ieevenaed direct ship- 

May 4. 56.3:0 7,610 63,920 6,183 66,772 1,025,280 63¢ 47-16 6 3-16 | ments to Northern mills and to porta, from Atianta, Athens, and other tribu- 
11, yee aoe ore yon eo oan aa on i) Hy tary interior points. If these premises are correct, ‘a8 we believe the are, the 

j 1 86 9.15 . i | i 9 oO “ 
« 98. 48140 7470 BOG10 951 93120 1040660 5% 435 6s Samet Vata Chee Ere ae ed eee ioe a Ene alten Te ent to rep- 

June 1. 48,180 9,480 57,560 3,764 €0,996 1,050,660 5% 4% 6 gusta serves as a market and would indicate an increased yield of 16% per 
os 88,680 6,67 45,350 5,418 42,93) 1,049,490 5% 4% 6 cent. over last season. We state these facts fer your infotanetion, an Vor 
* * a oro oases yo ~ - A os 50) re 4% et purposes of comparison with the conclusions derived from the letters of our 
99. 35170 5.250 41.420 5.947 26587 1.018140 6 4% 6 1-16 ag age Tn cool oTher A RR ee vith the 

July 6. 35,960 7,640 43,6.0 6,097 43,080 1,013,199 5% 414 5% localities where their correspondents lie; and, for obvious reasons 
** 18. 43.480 1%,3810 £6820 5246 56,098 1,020,670 5% 42-16 5% wa'ch the results of planting operations with great care and attention. 
** 20. 45,510 7,769 53,270 6,357 21,347 993,200 5% 438-16 5% With perfect confidence in the good faith and sincerity of our correspondents, 
** 27. 58,840 11,160 70,000 8,012 24,896 951.220 5% 43-16 5 15-16 | as to their statements of facts, we cannot refrain from calling your attention 

Auto. fag fest “ekos Som Site erntoo tig ke 3c | Wide ye eee ee ae eae a aoe ae 

- 69,15 , ’ § 1% 3, e views furtherm»re y nfor- 
as ; ‘ ~ » WA . > . * 
3 . 9h oe ry ye 4 oie 5 : 4 . re +s + _ome both by our State and the United States Agricultural De- 
* 31. 37,000 6,110 43,110 4.834 26,200 803.610 6% 4 7-16 We beg to ad4, as matter of further interest and information, that an aver- 

Sept, ne —_ epee a eo aoe 6% ‘4 6 1-16 | age of the estimates of thirty-eight cotton merchants of this eity places the 
* of 46.990 8180 55160 : m4 17-008 745°790 : | 716 5 15-16 eae “7 ys oe States for the current season at 4,320,000 bales. 

“ 28. 75,359 13,590 88,940 5,782 56,405 721,060 63 47-16 5 15-16 L. L. ZULAVsKY, J. W. Ecuots, A. M. Benson, 

Oct. 5. 53,260 9,070 62,330 7,721 30,874 690,969 6 4% 5% Chairman, R.W. Hrearp, W. M. Reap, 

** 32. 88,240 16,260 104,500 10,821 63,058 638,150 6 47-16 5 15-16 J. J. PEARCE, C, A. ROWLAND, Committee. 

“% 28100210 18.020 122330 $088 -4TIKO BATTIO OK 4 OG 

; 32 3" 1: 9 , 7, : of 5) ° 

Nov. 2. 89,33) 29.210 118,540 8.012 27:28 473630 6% 4% 63-16 | LIVERPOOL, Jan. 19—3:30 P. M.—By CABLE FROM LIVER- 
0 3. 87,200 57,910 145,190 9, #0 48, 21 435.900 6% 5 554 POOL.—Estimated sales of the day were 12,000 bales, of which 
“16, 48,1 3 (5,0 5,78 57,13 29,240 6% 4% 6% ion. , 

** 28. 59,830 10.7% 70,599 5,663 81,076 414,990 oi 413-16 6 7-16 po pees Ayton export —- a Of ey + sales, 

** 30. 73,810 35,780 119,220 4.6938 85.254 4523) 6% 51-16 69-16 | % ales were Gmerican. © Weekly movement 16 g:7en 
. 50,780 18300 69,080 3,791 936 463.439 65 51-16 6% as follows: 

* 14. 83,430 28,990 1(9,420 5,228 110,453 48827) 6% BY 65% Dec. 29. Jan. 5. Jan.12, Jan. 19. 

* 21. 6*,610 13,770 80,440 7,953 78,863 492,510 63; 5% 6 9-16 | Sales of the week.. .......bailes. 53,000 91,000 0,000 58,000 

** 28. 47,790 10,680 53,470 3,799 93,011 534.010 63% 55-16 6% ty pane Saat -00+e: eccceeece 90'000 pay 56°00 pyoes 

The above table shows that the highest point of the market was on the Ist | Sales American.............. sees , , , ’ 

January, for all kinds except East Enéien, which have continued to advance} Of whichexporterstook....... 4,000 5,000 6,030 4,000 

from the 20th July, which was the /owest point of the market for them, and all | _Of which speculatorstook...... | 7,000 23,000 42,000 6,000 

other kinds, to the close of the year. The average value of Mid. Boweds has | Total stock........... ........... 534,000 571,000 608,000 649,000 

been 6d. and Fair Dholerah 44d. per lb. of which American... ...... ... 262,000 311,000 865,000 395,000 

Total import of the week......... 93,000 115,000 138, 195,000 
STOCK IN LIVERPOOL AT THE CLOSE OF PAST THREE YEARS. of which American............. 61,000 97,000 100,000 75,000 
1876. 1875. 1874, | Actualexport.. ........06. . «- ,000 7,000 4,900 5,000 

SD i wer 10.100 Amount afioat............. s+... 445,000 443,000 365,000 434,000 

Ra tate a esp gla ae eam tart ’ of which American..... .... 407,000 394,000 305,000 386,000 

oy ieecenenseeneese es Cty pacnens > 261,910 285,720 152,130 | Thefollowing table will show the daily closing prices of cotton for the week: 

“eer ee ee eeveae® Seeeeeveeeeeeeeeeeawee ). 
Mow Orieuns... 2.02. penis 101,040| Sect. Satur, Mon, ‘Tues. Wednes, Thurs. —Pri. 
oa ’ = ‘.. — 7 2. 
thee Aeneid cesiks 2s. 5... 27aieo | Mid. Orl'ns QT LL@Tslo 43-10 eI erie we? 110 

Pernam, &C ...... ...c.cee.sseceecvesss | 63,960 | Futures. 

oe — Macelo......2+2+.0+02--+ + 73,090 64,030 oo | These ales are on the basis of Uplands, Low Middling clause, unless other 
APADDAM.... wcccccscccccccsese eosees @ wise stated. 

: pre nt SATURDAY 
od ninnigennen eae deme at : 5 
1€5.100 84. 860 co Jan.-Feb. delivery, 6 29 82d. Jan.-Feb. delivery, 6%d. 
Beyrna and Greek 200000022722 "8 4140 4,000) Mar-Apr. delivery, 74@t-d2d.- | Mar-Apr. delivery, 7 1-16d., 
eeeeteeteeee 2 ee e@eerece > | ar.- A ° * a - * 
West India, &c..........- seelseccecees } 13,32) 9.950 ,210 | Apr.-May delivery, 7 3-16d. Aue tier delivery, 7 5-32d. 
TD jm vGvaceecocced enemies puclinns f , 14,270 ‘ = — ———_ — ; i. Feb.-Mar. ship’mt, sail, 7 5-32d. 
—-—— | Feb.-Mar. shipment, sai -Md. ‘ 
Total West India, &€........ eee 23,48) i Monpay. 
Surat... CPE SEH STEHT SHEE EES Sree teeeeee 210,580 Landin 6% d. May-June delivery 74d 
oe He cininecenet semne ©. eamnanee 80,510 171,070 Re Tan Fe. elivery, 6 27-32@13-16d. Jan.-Feb. shipm’t, sail, 6 31-32d. 
ngal and Rangoon.......... eeeeee ees 480 | Peb.—Mar. delivery, 6 15-16@29-22d. | Mar.-Apr. sail, 7 7-32d. 
@eere et eeeeseeee e888 ; r.- ay ae iver > « a _- ay vf 
534.010 asa oan pomp s T ane-J uly delivery, 7G 7-32d. Jan.-Feb. 
Total eevececse eecesece COS Soesercecsteceses ; 616,770 684,710 -— ~ nat ik a oe. ‘ : ok 
an.-Feb. . .-Mar. - 
AuGusTA COTTON EXCHANGE REPORT.—The following, issued | Feb.-Mar. shipment, eail, 74¢@3-82d. | Mar.-Apr. 
by the Crop Committee of the Augusta Exchange, sufficiently | Feb--Mar. delivery, 674. Apr.~May 


Feb.-Mar. 


at oe. delivery, 6 31-32d. 7 2.324. 


Apr.-May delivery, 7 1-i6d. 
TUEEDAY. 


Apr.-Way delivery, 7 8-32d. 
Dec.-Jan. shipment, sail, 6 29-32d. 
Apr.~May delivery, 7d. 

| Feb.-Mar. de ivery, 6 15-16d. 
Mar.-Apr. de ivery, 7 1-16d. 
Dec.-Jan. shipment, sail, 6 15-16d. 
Feb.-Mar. delivery, 6 29-32d. 
June-July delivery, 74,@7.32d. 
Feb.-Mar. shipm’t,sail, 734d. 
Mar.-Apr. shipm’t, sail, 7 7-32d 


Landing, 6%. 

Feb.-Mar. delivery, 6 29-32@%4d. 
Mar.-Apr. delivery, 7 1-322@7@1-32d. 
Apr.-May delivery, 7 3 82@I!-1d. 
May-June delivery, 74d. 

June-July delivery, 7 2-16@Xd. 
Jan.-Feb. shipm’t, sail. 7d. 
Mar.-Apr. shipment, sail, 7d. 
Fe>.-Mar. shipm't, Orieans, sail, 734d. 
Feb.-Mur. delivery, 6 £9-d2d. 




















WEDNESDAY. 
Landing, 6 25-32@12-1\fia. Dec.—Jan. shipment, gail, 6 27-32@%4. 
Jav.-Feb. delivery, 6 13-164. Feb.-Mar., sail, 7 1-32d. 
Feb.-Mar. detivery, 6 13-16@27-22d. Mar.-Apr. , 6 15-16. 
Mar.-Apr. ¢elivery, 6 3i-32d. Feb.-Mar. sail, 7d 
Apr.-May delivery, 7@1-32d. Mar.-Apr. 6 31-32d 
May_J une delivery, 7 2-32d. June-July 7 5-324 
Dec. shipment, sail, 6 13-16d. Apr.-May , 71-32a 
Dec.-Jan. shipment, sail, 6 13-16d. Mar.-Apr. , 6 15-16d. 
Jan.-Feb. shipment, sail, 6 15-16d. Feb.-Mar. sail, T 1-32d. 
Feb.-Mar. shipment, sail 7d. Feb.-Mar. 6 13-16d. 


Mar.-A pr. shipm’t, sail, 7 5-32d. 


Apr.-May. delivery, 7d. 
Apr.-May delivery, 7d. 


| Mar.-Apr. shipment, sail, 73d. 
THURSDAY. 

June-Jaly delivery, 7 2-1€d. 
Landing, 6 25-32d. 

June-July delivery, 7 5-32d.* 
Jan,—Feb. shipment, sail, 6 31-32d, 





Feb.-Mar. delivery, 6 27-32d. 
Mar.—Apr. delivery, 6 15-16@31-32d. 
Apr.-May delivery, 7 1-32d. 
May-June delivery, 7 3-32d. 
Feb.-Mar, shipment, rail, 7 1-32d, 
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FriparY. 
Jan.-Feb. 6 13-16d, | Dec.-Jan. shipment, sail. 6 15-16d. 
Feb.-Mar, 6 27-32d. Feb.-Mar. delivery, 6 31-32d. 
Mar.-Apr. 6 21 ‘ Mar.-Apr. delivery, 7 1-16d. 
Apr.-May 7 1-32@1-16d. Apr.-May delivery, 7d. 
June-July 7 3-16d. Dec. shipment, sail, 6 15-164. 
Dec, shipment, 6%d Feb.-Mar. shipm't, sail, 7d. 


Jan.-Feb. shipment, sail, 6 31-824. 
Feb.-Mar. shipment, sail, 7 1-16d. 
Mar-Apr. ceipmen:, eat, 7 3-16d. 


Jan.—Feb. delivery, 6%d. 
Feb.-—Mar. delivery, 7d. 
Mar.-Apr. delivery, 7 3-32d. 


























Jan. delivery, 6 13-16d. aN delivery, 7 5- 3-16d. 
Mar.-Apr. delivery, 7d. June-July delivery, 7 5- 

Apr.- May delivery, 7 3-32d. Dec.-Jan. shipment, sail, 6 51-32d. 
Mar.-Apr. delivery, 7 1-32d. Mar.-—Apr. delivery, 73d. 
Feb.-Mar. delivery, O76. | May-June delivery, 74d. 
June-July delivery, 7 7-82@d. Dec.-Jan. shipment, sail, 7d. 





THE EXPORTS OF CoTTON from New York, this week, show an 
increase, as compared with last week, the total reaching 11,387 
bales, against 7,686 bales last week. 

Exports of Cotton(bales) from New York since Sept.1, 1876 









































WEEK ENDING Total —— 
EXPORTED TO ones | pete 
Dec, Jan, Jan, Jan, to |prev'ue 
qt. 3. | 10. | 17, | Sate | year. 
tn lea ip 10,140 | 7,892 | 7,300 | 10,687 | 184,093 | 205,964 
Other British Ports........ wove és or eode 7,143 1,441 
Total to Gt. Britain! 10,140 | 7,899 | 7,300 | 10,687 | 191,146] 207,408 
ee see eee 7 4,978 1,760 
Other French ports........ ee ose dtiine dons 
Total French......... “eee tons sede 4,973 1,760 
Bremen and Hanover...... 250 110 2°0 700 9,048 | 18,802 
Dc cnc cave 606d covese seus asec eeee ep ae 2,031 7,827 
eT ae one. a ae gods 1,586 11,705 
Totalto N. Europe. 250 110 386 700 | 12,665) 388,334 
ym > “pa ciemaapigmets odes véee ents an Jaime oe 
otherg,......... ion cose osbs eee dees — 200 350 
kotal Spain, Xc...... sees sobs séet _— 200 350 
Grand Total....... 10,399 §,609 7,686 | 11,387 | 208,984 | 247,852 














The following are the receipts of cotton at New York, Boston 
Philadelphia and Baltimore for the last week. and since Sept. 1, 76. 
























































NEW YORE. BOSTON. PHILADELP’IA|| BALTIMORE. 

RZCE’TS FROM scneetietertenigmemartte 
This Since This , Since}; This | Since|| This {Since 

week. (Sept. 1.|| week./Sept.1.|| week. |Sept.1.|) week. /Sept.1 

New Orleans..} 2,462) 58,126/) 3,262] 3,262) ....)  .... we 
TOXAS .....,..- 4.517, 46.6038- ....) 1,262 mee Se > ints 
Savannah..... 1,194} 105,219)) 1,156) 16,811 238) 7,467 11,571 
TE nee aiad eee @e- eeee . ee eee eer ~«e@@e 
Florida........ we ae ae due os sali 
8’th Carolina 1,718) 75,972 548 ere ree ee) 11,373 
N’th Carolina. 8,006} 55,585 ye aaa bes seed coe ) OOM 
Virginia....... 4,073) 181,59 8,303} 45,739 wants aie 452) 41,462 
North’rn Ports pi woe 11,095|' 4,244) 46.458 Rape! uel jose 49 
Tennessee, &c 8,236| %8,379)) 2,307) 45,565)) 1,801) 24,855 eau 600 

Foreign.. .... 54 2,718 lan mia waiiie nen 

Total this year| 25,260) 620,423)| 14,822/159,445), 2,039 82,322 452!) 74,576 
Total last year. 21,517! 542,758!| 9,156/133,916)) 2,001 28,3651 3,052) 76,550 























SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, haye reached 
128,925 bales. So far asthe Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
THE CHRONICLE last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week. 

Total bales. 


‘ 

New York—To Liverpool, per steamers City of New York, 1,920.... 
Copernicus, 1,736....Italy, 1,562....I[daho, 1,215....City of Rich- 
mond, 1,039....China, 1,078....per ships Botanist, 514....Stafford- 
A Merced Stan shed nak'o66s cbniccbes dbus ceeds Stee bese -edpnsiendses 10,°87 

To Bremen. per steamer Hansa, 700.....-........2---25 seeesees --» 700 

New Orieans—To Liverpool, per steamers Borussia, 3,433....Medi- 
ator, 5,005.... Andean, 4,761....per ships Alexandrova, 4,133 ... 
Adolphus, 4,406..... Blackwall, 4.045... .Samaria, 4,863... . per 
barks Alfa, 676...Alice Cooper, 2.766.... Fi iiso, 241.... Erna, 904... 25,423 

To Havre, per ships George Bell, 3,907....Oncle Felix, 2,625 ...per 
barks Colbert, 2,465....Castor, 1.424 
To Bremen, per barks Astronom, 1.005....Ankel, 1,247.... ........ 3 
To Barcelona, per steamer Maria, 1,473.... per bark Altagracia, 1,190 2,663 





To Santander, per bark Farna, 650....... eddvdubists ecadénciades - 630 
To Genoa, per bark Ceres, 600 ... . .crccccccccccccccccccccccceces ° 600 
MoxnriE—To Liverpool, per ship Niagara, 4,478, . 2... ccc eee eee» 4,478 
To Cork or Faimouth, per ship Fiying Foam, 4,140....... .......... 4.140 
To Havre, per schooner J.C. Smith, 1.833..............02..0+ evooe 1,333 
To Barcelona, per ship Joaquin Serra, 1,610. ........... ccccee - cece 1,810 
CHARLESTON—To Liverpoo), per barks Alina, 1.100 Upland and 59 Sea 
Island....Mistletoe, 2,522 Upland and 10% Sea Island _.. Molli- 
lamo, 2,303 Upland and 22) Sea Island....Jardine Bros., 1,590 
Di iecntmineedstektdiee an dhels tecnunstébb sede ceesaepnceeessen . toeUe 
To Havre, per ship Ida Lilly, 1.850 Upland and 170 Sea Island ... 
per bark Cecile Augur, 1,359 Upland................ Loew cece sccees 3,499 
To Amsterdam, per bark Peter Roh'and, 1,775 Upland........... ceo: Boee 
To Barcelona, per bark Anibal, 900 Upland....per brig Joven An- 
tonio, 640 Uplard.... 1,540 


SAVANNAH—To Liverpool, per ships H. 8. Sanford, 3,231 Upland and 
198 Sea Island...Laurence Brown, 2.856 Upland and 50 Sea Island 


....per bark Latona (Jan. 4), 1,616 Upland .................... «. 17,951 

To Cork or Falmouth, for orders, per bark Evviva, 1,60) Upland.... 1,600 

To Bremen, per ship Universe, 4,002 Upland............. 2. cee oe 4,002 

To Barcelona, per bark Lorencita, €50 Upland... ..........-..-0... 650 
Trxas—To Liverpool, per sbips Beau Monde, 3,0'8. . Ajax, 2,420 ... 
Acadian. 2,221.... Regina, 3,90i....per barks I)ma, 996 ... Eliza 

Se, BOR 5 SUI deb o eURsscbs ccd ses cetccccadceedeaesdeccs. AED 

Me Haves, per bark ©: A. BMIGMGM, 1BOl ccc ccc. ccccccce vos cccccceses 1 257 

To Bremen, per bark Ern3, 1,717.. .per brig Taube, 616............ 2,263 

To Malmo, Sweden, per bark Neptune, 1,2800........ .... cece eens 1,309 

WimtmMiInaTton—To Liverpool, per brig Brisk, 1,044............ cece scenes 1,044 

Ba.Ltimore—To Liverpool, per steamer Nova Scotian, 20. ............. 30 

To Bremen, per steamer Braunschweig, 875........ , 875 


Boston—T'o Liverpool, per steamers Olympus, 1,183 . Istrian, 2,049... 8,232 
PHILADELPAIA—To Liverpool, per steamer Illinois, 107.,..........-.... 107 


eeeeveveeee* eeeeeeeaeeteee tees anceecatséééséeanee 





a 


The particulars of these shipments, arranged in our usual form, 
are as follows: 
Bre- Amste:- Mal- Barce- San- 


Liver- \- 
ool. Cork. Havre. men. dam. ‘ ; ' : 
York........ {0.687 ~ m. mo. lona, tander.Total 






eeee 700 eee e@eee *. ‘se eere 

Orleans...... 35,433 .... 10,481 2,859 220) [22! 2'663 : 
SD icnsncnsd” ME PEED i ccen com cocoon et 
Se ee Sia saan A cece Ma's .. 0n 
» caves AE SOD... GOP nce, 2. a eee 
SAE EAS 14,720 .... 1,97 2,868 <... 1,800 .... .... 19660 
et@eeee 1,044 eeenee seer eee eeee seee eeee eeee 1,044 
eeeeere- 30 eeee eeee 875 - **. eeee eeee eee we 
‘“@eeeeee 8,232 eeee eeee e*eee eeee oo ee eseee eeee 2,232 
eeeee 107 eeee see see se e ee e*eee 107 
Total... ....... 85,585 5,740 16,420 10,192 1,775 1,300 6,663 650 128,925 


Included in the above totais are from New Orleans 600 bales to Genoa. 


Below we give all news received to date of disasters, &c., to 
vessels carrying cotton from United States ports: 


Rio GRANDE, str, Bolger, arrived at New York Jan. 13, from Galveston, and 
reported having ran on North Key Flats, Tortugas, morning of Jan. £ ; 
took assistance from four smacks, ran out anchor, and took off two 
loads of cotton when the vessel came off at 4 PM of the 7th, supposed 
without injury. She was placed on the dry cock 16th for examination. 

Arcturus, ship, from Galveston, struck the pier in docking at Liverpool Dec. 
30, and damaged starboard bow. 

CHAMPION, ship, from New York at Liverpool Dec. 28th, !oat two beats and 
sustaine1 other damage in a gale Dec. 15th. 

CuaRa, ship, (Nor.), Eitzen, from. Baltimore for Bremen, which was towed 
into Nieuwe Dieppe Dec. 33, —, had also lost rudder and received 
other damage, having struck on the Brutergronden. 

WINCHESTER, e#hip (Br.), at Liverpool Dec 28, from Norfolk, Va., experienced 
a pe Dec. 10, in lat 88 N. lon 43 W ; had one boat damaged and portion 
of bulwarks carried away on both sides. 

Disco.—Up to Jan. 13, 940 bales cotten had been‘ saved from the wreck of the 
bark Disc», from Charleston fur Havre, wreoked on the Pumpkin Hill 

_ breakers. Wreckers continued at work endeavering to save cargo from 
the lower hold. The water at high tide comes up to the main deck of 
the vessel, andit is thought she is gradually working further in shore, 
where the water is deeper, and causes her to be more submerged. 

I@NAZI0, bark (Ital.}, Massone, from New Orieans for Dunkirk, which was 
beached at the head of Alacranes Cay, Dec 12, leaking badly, is reported 
as going to pieces on Jan. 10. A portion of hor cotton cargo has been 
saved in a damaged condition. Her crew and seme rigging, &c., were 
taken to Havana, 

J. W. Bearp, brig (Br.), Robirson, from Galveston with cotton for Hamburg 
stranded at Haaks Dec. 29th. She was towed into N ieuwe Dieppe on the 
30th after discharging part ef cargo. 

J. B. ATKINSON, echr, from Charleston for Havre, arrived in the Downs Dee, 
31, with lose of both anchors and chains. She proceeded to Margate 
Roads, where afurther supply of anchor and chains would be sent to 
her. The. B. A. arrived at Havre Jan, 123th. 


Cotton freights the past week have been as follows: 


-———Liverpool.-—-—. -——Havre.--—.—---Bremen.——.—-Hambarg.~ 
Steam. Sail. Steam. Sail.Steam. Sail. Steam. Sail. 
c. 














° , Cc. C. C. c. Cc. 
Saturday... 19-§4@5-146 9-32comp. %comp. .. Kcomp. \@% %@icomp. Y@K 
Monday ...19-61@5-16 9-32comp. %comp. .. %comp. %{@% %@I1comp. 4 
Tuesday.. .19-64@5-16 9-32comp. %comp. .. %comp. %@% %A@icomp.%y~@se 
Wednesday 19-64@5-16 9-32cump. %comp. .. %comp. %@% %@lcomp. K@K 
Thursday. .19-64@5-16 9-32comp. %comp. .. %Kcomp. %™¥@% %@icomp. ¥e% 
iday..... 19-64@5-6 9-S2comp. %comp. .. %cComp. %¥@RK %q@lcomp.R@Hs 


Market auiet. 





BREADSTUFFES. 
Fripay, P. M., Jan. 19, 1877 

The buoyancy which latterly has prevailed in our flour market 
has at length received a severe check. Prices do not as yet show 
any material abatement from the prices quoted early in the week, 
but the demand has materially fallen off, buyers taking only suf- 
hcient to supply immediate wants, while holders were rather 
inclined to encourage bids. Supplies have been curtailed by the 
snow ktlockade on the railroads, and stocks are comparatively 
small for the season. To-day, much of the stock was held above 
the market and little dene, | 

The wheat market was inactive all the week, and latterly ex- 
hibited less buoyancy of tone. ‘here was toward the close less 
speculation on Western account, which had previously carried 
up prices to a point fully five cents above the general limits of 
shippers. There was a good demand from eity millers. Sup- 
plies at all points have been reduced by the detention of rail- 
road trains by snow, The speculation at Chicago weakened, and 
prices receded four cents from the highest point ; but there is a 
recovery on the belligerent advices from Constantinople. To-day, 
the market was firm, but very quiet. 

Indian corn has met with a better demand. Shippers have 
been favored by a eonsiderable decline in ocean freights and 
some advance in the rates of exchange, while supplies have been 
curtailed by the obstructions to railroad transportation. The 
advance was most decided in new Western mixed, for which the 
inquiry mainly was, but other descriptions were more salable, at 
prices which were previously almost nominal. Supplies con- 
tinue liberal at the West, mueh in excess of last year, but vari- 
ous circumstances join in promoting a large consumption, among 
which are the relatively higher prices of oats and mill feed. To- 
day, the market closed weak, at 62c. for prime old mixed afloat. 

Rye has been dall, and prices are somewhat unsettled, Barley 
has been quite salable at $1 10@1 12 for No. 1 Canada. Canada 
peas nominal. 


Oats have been in active demand, partly speculative, and prices 
close at a-material advance for the week, though rather less ac- 
tive or buoyant yesterday. Prices had apparently reached a 
point which brought out freer offerings and somewhat checked 
the demand. The close was firm, with No. 8 graded quoted at 
46c. for mixed, and 47c. for white. , 
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The following are the closing quotations: 
ob 









D nes bide odes bbl. #4 50@ 5 25; Whea:- Xv.2 cane ash 1 33 0 
<0 Btate & est- | No. @ spriz: esee — = re : 43 
RN ethesbe obnacgoe > ved Seem & ue, 8 spring .. - 14991 51 
ieebies estern,.. ...... 1423 1 50 
Western Spring Wheat 6 008 6 25 Ambe er do.. -ee 3 582 1 57 
ee. 0—Clti(<«*é‘“ Od I 1 45@ 1 60 
do XX. and Xxx... 6 25m 9 75 Corn-Weat® nmix’d...... 60@ 62 
@o winter X and XX.. 6158 9(9! Yellow ve, tte kk’ 60m 63 
City shipping extras.. 610@ 760} Southern, nev. . 58 62 
. A, rade and fan8ly 402 8 50 iid teadneaed eine cede ; =. 94 
beads eon UOate—Mixed........ .... 
Seathern bakers’ and fa- White citinaniatnem a ‘6 + 
y brands. 402 9 00| Barley—Canada Weest.. 112 
Bonthern shipp’; extras. . 6 40@ 7 25| State, 2-rowed......... 72 
e flour, superfine.. ... 4 70@ 5 29 State, 4-rowed ......... @ 85 
Corn meai— om cay &c. 2 95@ 3 10; Barley Malt—State. ... 7521 0 
meal—Br'’wine. &c. 3503 360] Canadian.............. 1 00@ 1 20 


Peas—Canada,.bond&free 902 115 


aoe movement in breadstuffs at this market has been as fo). 
Ws: 


e~—RECEIPTSEAT NEW aa gts FROM NEW YORE.——. 


» -——1877.—— ame —— —<A ——18\6.—- 
Forthe Since time Forthe Since Forthe Since 
week. an. 1 1876. week. Jan. 1. week. Jan.). 

54,024 27,137 186,425 48,382 45,7138 44,818 72,713 

.990 5,661 7,050 2,037 3,372 4,016 6,247 

9,150 181,900 440,028 272.590 516,236 268,859 621,535 

131, 877,212 617,696 377,965 420,260 316,600 453,835 

16,009 48,116 9,118 oii 7,984 bere 2,8.C 
103,519 152,996 8,061 8,061 atied adiaih 

97,319 226, 597 257,789 3,159 3,489 2,005 6,183 





The following tables show the Grain in sight and the move- 
ment of Breadstuffs to the latest mail dates: 
RECRIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING 
JAN. 18, 1877, AND FROM JAN. 1, 1877, TO JAN. 13, 1877: 











Flour, Wheat, Corn, ey Barley, Rye. 
bbis bush. bush. bus bus ush. 
At— (196 Ibs.) (60 }bs.) (56 lhe.) yk be ) (48 ibe. ) 6 ibe.) 

Chicago...~...—.-- 29,772 143,692 808,993 53,760 38,4 ‘3 
Milwaukee.......... 29,384 144,595 8.980 Taso . 11,240 
Toledo. .........:. ee 109 54,243 320,027 23,724 400 433 
BENE ascccocecce _ 5,238 35,726 29,178 19,631 380,333 1,952 
OCleveland........ , *2,230 12,690 2,700 5,850 ely raen 
St. Louis....... : 13,438 91,195 187,833 | 24.407 16,929 8.591 

isnt dh aimeden 2,065 8,400 79,000 18,930 15,300 13,1 
Dalath.... eeevreae* - @e8 eeee eee sere eee °e- eeee 
Le. eeeee eeee 82,277 489,451 1,436,921 237,087 148,812 78,767 
~— week,...... 100,938 535, 569 J ‘231, "199 595 109,442 50,689 
Corresp” ng' week,’76. 86, 424 667, _ 168 B63 188,426 116,644 18.078 
"75. %, ‘9: -0 587,782 0,199 232,487 100,264 20,539 
Total Jan. 1 to date. ot 215 1 025, 020 2, 668. 120 =. 805,683 258,254 129,456 
Same time 1876.. 50,873 2. 194,603 2, 510, = cee 878,574 65,856 
time te 33° 768 2, 357,865 2, 217,6 817,554 385,311 74,802 
Same time 1874...... 368, 239 4 ‘867, ilg 3} ‘928, 800 1,215, 520 442,813 120,196 


* Estimated. 

SHIPMENTS OF FLOUR AND GRAIN from the ports of Chicago, 
Milwaukee, Toledo, Detroit, Cleveland, St. Louis, Peoria and 
Duluth for the week ended Jan 13, 1877, and from Jan. 1 to Jan. 
13, inclusive, for four years : 


Flour, Wheat, Corn, Oats, Barley, Rye, 

bbls. bush. bush, bush. bush. bush. 
Jan. 13, 1877......... 79,22 159,449 643,153 134,916 65,952 18,132 
Jan. 6, 1877......--... 95,319 145,683 550,015 128,750 80,109 33,637 
Cor. week '76........ 92,443 179,614 559,030 114,547 45,755 16,685 
Cor. week °75........ 53,172 140.203 188,543 139,250 48,.69 ,505 
. week °74........ 123.17 752,515 262,091 205,1:8 105.587 9,071 
Cor. week °73........ 70,484 187,841 227,953 215,193 79,968 3,320 
Cor. week ’72.. 56,637 28.536 509,0:9 116,149 16,568 10,774 
Total Jan. 1 to date. 74,341 395,182 1,084,163 263,746 147,061 46,419 
Same time 1374. .... 28),091 665.099 1,479,473 379,559 161,890 39,445 
Same time 1875.. ... 21%,116 617,535 709.520 432,559 140,167 44,196 
Same time 1874...... 342,769 2,571,633 654,413 524.319 235,655 34,028 


RECEIPTS OF FLOUR ANDGRAIN AT SEABOARD PORTS FOR TUE 
1877, AND FROM JAN. 1, TO DATE. 


(WEEK ENDED JAN. 13, 








Flour, Wheat, Corn Oats ee Rn my 

At— bbis bush bush busb bush. 
New York. ......... 48,556 87,375 213,32 147,855 43,52) a 515 
Ms oe seeseucuse 17,:75 4 800 108,720 30,075 17,689 600 
D ctuiseeenes 2,999 7,250 9,200 2,420 8 210 “wy 
Montreal.. 9008 © 6,293 7 1,200 70e 7,8 0 — 
Philadelphia. vtidedos 15,50 13,803 317,60) 59,40) 3,000 3,200 
Baltimore........... 22,131 3:,S60 78,900 1,500 see 1,00 
New Orleans........ 3,623 Sede 21,557 4,180 — usve 
Tctal....... o.. 307,123 150,025 1050,503 237,139 80,150 28,318 
Previous week...... 80,917 152,255 1,019,020 164,709 29,280 17,024 
Cor. week "7 197,307 216.876 1,033,227 264,370 &8,5 6 £.630 
Jan. 1 to date.... .. 188,010 202,880 2,099,525 401,939 109,430 45,342 
Same time 1876...... 897,782 504,803 2,325,997 547,534 171,322 20,580 
Same time 1875 ..... 230,474 682,511 1, $83,017 555, 754 51,791 5,228 
Same time 1874...... 456,195 1, 947, 261 "928,309 70! ,855 68,769 15,470 


Tae VISIBLE SUPPLY OF GRAIN, comprising the stock in 
grenary at the principal points of accumulation at lake and 
seaboard ports, in transit by rail, on the New York canals and on 
the lakes, Jan. 13, 1877: 








Wheat, Corn, Oats, Barley, Rye, 
bush. bush. bugh. bush. bush. 
In store at New York ........ 3,454, 645 2 952,194 1,050.495 &39, 106 313,298 
In store at Albany. .......... 1,700 82,060 43,090 447,60) 50,000 
in store at Buffalo........... 449,801 350,114 49,145 400,989 &, 224 
In store at Chicago........... 2511yil 1,636,833 641,080 1,103,603 216,661 
In store at Milwaukee........ 1,939,247 10,050 152 937 257,907 65,07 
In store at Dulath............. 54,163 rath ERE: 
In store at Toledo............ 456,105 1,235.6°8 259.948 71, 081 4,487 
In store at Detroit........... » 209,5:7 59,830 49,751 66,224 a, 
In store at Oswego........... 225,050 85,000 80,090 439,000 15,°0) 
{n store at St. Louia.......... 439,134 770,413 124,084 165,300 51,722 
In store at Peoria............ 3,343 152,449 131,510 7,509 79,500 
In store at Boston............. 27 135, 141 73,354 60,957 1,757 
In store at Toronto. ......... 213,124 3,218 15,304 411,694 weed 
In store at Montreal .......... 83,874 21,205 80,409 -~ 157 és 
In store at Philadelphia...... 160,000 900,000 275,000 90,000 
In store at Indianapolis..... in 10,000 330,10) 52,000 1,200 
ED nn céepee cece code 833,871 101,962 ~ 548 9,635 10,246 
Iu store at Bultimore......... 243,567 1,091,135 3,000 10,060 0 
Rail shipments, 2 weeks . 395,132 1,031,153 963, 746 147,061 46,819 
On New York canals ......... 350,000 300,000 250, 000 550,000 52, 
i Medededebend: «dsdeus 1 433 077 11, 330.585 556,663 4,984,428 1,017,185 
DT. «<depetee ovecteed >. 67.628 3°,191,993 3.5°5,275 5, 343, 125 1,002,412 
PE PMD ccce ecesececsese 7 ‘316, 403 3, 569. 195 3,091 "167 2207, 1 9 433,189 
Jan, 16, 1875........ pseseeued il, 719, 675 4,969,115 2, 307, 123 2,011,905 182 9727 





THE DRY GOODS TRADE. 
Fruipay, P, M., dan. 19, 1877. 

The package trade in domestic cotton and woolen fabrics has 
been fairly active the past week, and values were steadily main- 
tained, with a tendency to higher prices in cotton goods. There 
was also an} increased movement in printed calicoes, worsted 
dress goods, and’ cotton hosiery, which were placed to aconsid- 
erable aggregate amount with Southern and California jobbers, 
Operations on {the part of Western jobbers were somewhat re- 
stricted by the difficulty of procuring transportation, owing to 
the blocked-up condition of the railroads, and the city and near- 
by trade bought sparingly. Accounts from nearly all distrib- 
uting points in the West and South represent stocks of manu- 
factured goods us being exceptionally light, and the impression 
has become general that the coming spring trade will be of a 
satisfactory character, in the event of a peaceable solution of the 
existing political complications. Importations of foreign goods 
continue light, and, in some cases, prices are easier in the markets 
abroad, but the demand for imported goods has not yet set in. It 
has been feared that the late decline in gold, coupled with the 
advance on cotton goods, would have a tendency to check the 
export of domestics, but such has not been the case thus far, and 
shippers have evinced a willingness to pay the enhanced rates. 

DoMEsTIC COTTON Goops.—The export of domestics from this. 
port for the week ending January 16, footed up 1,506 packages, 
of which 1,118 packages were sent to Great Britain, 221 to Hayti, 
43 to Dutch West Indies, 34 to Argentine Republic, 24 to Bremen, 
23 to Africa, 19 to Cuba, &. Prices of cotton goods rule firm, 
with an upward tendency, and additional makes of brown, 


bleached, and colored cottons were advanced from 24. to 74. per 


cent. The stock of manufactured cottons in agents’ hands and at 
the mills is almost unprecedentedly small for this time of year, 
and orders for goods to arrive are taken by agents ‘‘ at value.’ 
Brown sheetings and drills were in good demand, and bleached 
shirtings were taken more freely, and showed increased firmness, 
Denims and dyed ducks continue closely sold up, and tickings, 
cheviots, and corset jeans were in steady request and firm. 
Rolled jacconets and glazed cambrics were lightly dealt in, but. 
were strong, with an upward look. Print cloths were active and 
firm at 4ic., cash, to 5c., 60 days, for extra 64x64s, and 4§c., cash 
to 10 days, for 56x60s. Medium fancy and shirting prints were 
in fair demand by Southern jubbers, and moderate lots of dark 
fancies were taken by the Western trade, but shirtings were not 
so quick as when last reported upon. Ginghams remained quiet 
but steady. Cotton hosiery, in both plain and fancy makes, was 
in improved request. 

Domestic WooLEN Goops.—There has been an irregular move- 
ment in men’s-wear woolens, but sales were fairly satisfactory on 
the whole. The demand from the clothing trade was liberal, and 
fair quantities of fine cassimeres and worsted coatings were 
placed with local and interior jobbers. B)ack cloths and doe- 
skins of a few leading makes were sold in small lots to a fair 
amount, but colored cloths ruled quiet. Worsted and cotton 
warp worsted coatings met with lideral sales and continued 
steady in price, and fancy caseimeres adapted to the clothing 
trade were in good demand. Meltons and tricots received more 
attention and were distributed to a fair amount. Kentucky 
jeans were more active, but purchases were mainly restricted to 
the lower grades. Satinets ruled quiet, and there was a mere 
hand to-mouth demand for flannels and blankets. Worsted 
dress goods were opened in new styles by agents of the Pacific, 
Manchester and Washington mills, and fair sales were made to 
Southern and California buyers, but the general demand was 
light. 

ForREIGN Dry Goops.—There was a slight improvement in 
the demand for the most staple fabrics, but transactions in for- 
eign goods were light in the aggregate amounts. Dress linens 
were in fair request, and are lower in price than last season. 
Housekeeping linens met with moderate sales and white goods 
were a little more active. Hamburg en broideries were in im- 
proved demand, and about 20,000 pieces were disposed of at 
auction to good advantage. Dress goods and silks remained 
quiet and men’s-wear woolens moved very slowly. Kid gloves 
were in steady but moderate request, and hosiery was devoid of 
animation. 


We annex prices of domestic ginghams: 
Domestic eee 


penectengs preeodéee 74 | Renfrew.....+. 95-108 Baird. acceenssae voce 
Bates ...00-cseeees | Plunk kett. . Belfast... osecccecoese + sees 
See , Johnson Mig Co.. * 19% | Shirley ......-csses se 
Gioucester, n’.s... % | Mohawk....... a White Mfg Co...... wee 
Larcaster...... cove 936 | Alamance,...... . 114 Carleton.....ccccscs 1236 
Namagke.,... ete- eo 8% Randa!mor.,... eosee, ll Miami.... eoees cere 8 
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The importations of dry goods at this port for the week — shows a co m1 te ®, Jen. 1 1877 yr oo nace returns, 
Jan. 18, 1877, and for the corresponding weeks of 1876 an sol porta since “an. I, 1077, of leading articles frem the 
1875, have been as follows: ody ce — a = tere ge foreign countries, the 
°. otais for the last week, and also the totals since Jan. 1 
ENTERED FOR CONSUMPTION FOR THE WEEK ENDING JAN. 18, 1877. and 1876. The last two lines show totai values, including the 
— ——— ages oe agg, A val ue ot all other articles besides those mentioned in the table, 
. ° ° . . . 5 ° 7 + “OF tt . = ° 
Manufactures of weel.... 38 $101,200 , o $34°.005 = eS ER pst tt BSROSSSSSSESZ3S EEE ELT htt bt bf ie 
-_* NF 836, ASMKOnA ‘San Gea 8 SS ‘Qanig Aged Gwe tt 
, do silk....- 264 231,198 465 BsT.998 ‘S37 aon} RT Sg Sons ASCs EY a 
do flax..... 563 131,334 1,116 223,638 1,263 237,287 wv oa 
Miscellaneous dry goods 1,872 126,730 669 153,492 469 104,137 o> 
«meen euseems —< i ia Se ng og 8 “> CO wt OD bs et OD we 2. MOCSCAPOMAARD ime . s 
BOA... moecsecee ves . 4,082 $992,651 4,056 $1,425,450 211 $1,373,055 2p neee SSR eae - SaSsPSs RRSSESESR SRS ES: 
WITHDRAWN FROM WAREHOUSE AND THROWN INTO TRE MAKKET DURING THE| GEBS”? a PRR VAT P&P QR Wwe ae S : 
SAME PERIOD. —_— = be = “ > 
Manufactures of wool... $61 $230,073 374 $160,283 280 $114,791 &" “ 
b oO cotton.. 89 =—s_:189, 165,19 52 789 ° ‘ ~ -. =e .&o 
do silk..... g0 88137 «105 sALUISHS «154 164,251 | aN SSS SSS2R SRSSEBZ“ FS SVERSERESSZSS : BB 
do tS 72: 145,435 1,205 «= «198,393 407«77,004| SASaear‘aslas ‘Had of Hw SS wot Gs Gans ES 
Miscellaneous dry goods. 163 17," 1,941 47,923 218 14,919); @° se? & 5" OS ” 5 =a 
-— ———_ __ _—_— ee oD w2wo 
a ee 1,927 $670,444 4,079 $653,346 1.383 $497,868 : ‘ 
| Addent’dforconsumpt’n 4,082 992,651 4,055 1,425,450 4,211 1,373,055 | dag Pri pies & :5B::B: SSABaRR IFSS : BZ 
} —_—_—_—-— 7—_—__— —_—_-oo —_—_—_=_=_— — Oe oe —_— Sf oa 2 4° @'s ee ee ie “= r _ 
Total thrown upon m’k’t. 6,009 $1,663,095 8.135 $2,103,786 5,599 $1,870,993 | | 3m talk a #3 
ENTERED FOR WAREHOUSING DURING SAME PERIOD. 
Manufactures of wool.... 282 $110,994 44% «= $195,337 193 $73,796 © ‘ j ; : : ‘ 
do cotton. 456 113,930 563 150385 295 ox744| | @SS::: °F 2:S i: 1B 8S: -B. {TS is Bi FBZ igs 
: do silk..... 84 118,649 101 104,543 129 147,222 Sie eS ' et es cc * oe 
ao flax..... 567 95.493 «= «630s«d143,4830 414 = 92,085 ge “ 82 
7 Miscellaneous dry goode.. 347 9,646 «= 611. 35,877 578 84,283] | OF 
, Total... ..cc. c-ccoe 10742 $442,712 2,412 $630,825 1,609 $452,035 ‘pigesgces ts SESS SESE SI EES Sei estistbee 
1 Addent’dforconsumpt'r 4,082 992,651 4,056 1.425.450 4,211 1,373,055 5 $338 Sess eeeeeee re ee 2 
— — a ae ee ™ 
Total entered at the port. 5,824 $1,435,363 6,463 $2,056,275 5,820 $1,825,140 a 2° 
. Imports of Leading Articles. 2433 2: 3 2° 3B peg 8 335 ee: oo: ,2> 
* a om * @ ~ > . . > *e co eal . ee i-2 
, The following table, compiled from Custom House returns, ea a ‘o°° °° bat 
: shows the foreign imports of leading articles at this port since ao — 
: January 1, 1877, and for the same period in 1876: 
(The quantity is given in packages when not otherwise specified.] HS or ae is :3 s 33 pwORS i: :% i832 
ee Fi ea 2 we ee ee . ° ee * e@ ° =e 
. . a a 3 , . et me 
an. 1,’77|*ime an. 1,'77| time 1876 
* om + Pa *e =) oon » emw « 
oi ietalil Besa: iBBSS Pll iB iP SR SRS Ay ise 
; ‘China, Glass and Metals, &c.— Sone so R - = #3 
> Earthenware— I te cian $7 165 48 as 
1 nee ee eseee = aoe ng ge poadds 11 44 ° 
enware.... QR * 5 ron . Oars... + @- oon a? -o} z — ¢ owt 8 = . > =~ oP ee = 
Glass....se0....-| 16,695}  23.122)] Lead, pige....... seh 230 BSiisisishiesRsiis: Bi: :B2aR 333 S : (BS 
. Glassware ..... 1,048} 8,058]| Spelter, Ibs...... ny salad me 2 ees z Vs " ge 
Glass plate...... a79 $43]| Steel............ 11:2} 4.068 “= 
7 gee pencunacis 7 a Eas bewee Mnoek ee onan 81.929 
° ~ a ONG. .ccccee . ’ n sia 8 lbs... 6 ! 1,63#, 707 * *e 7? « 2-8 . + . 4 =~ . . 
’ Oocoa bags... .. 713 tel Rags... 6 onhints 1,003 244 a - B iD $ 15 + 33 ‘3 i= : ge 8S °S3R : ‘3 SS 
: Coffee, bags....... 109,782) 116,391 .—< hhds, tcs. & 2 45° 7 mre oe See cs = ° Sf * es 
7 otton, bales. .... 235 A dh wt 4.097 T2361) 4 6 - = r as 
Drugs, &c— Sugar, bxs & bags.| 129,244) 283,470 | oe 
1 Bark, Peruviar.. 522 DIE 8 b6cecccesneeee 67, 81,614 P| — _ 
. Blea. powders... 1,162 1,941||Tobacco....... ... 5,109 2017 S4$S33::::S: SESEe 7 1S iS IRIS St leo 
Cochineal....... 920) 46s||Waste. ............ 5 OW} eeaO sessiiis: 45.37 ree to 
c Cream Tartar... oses ... ||Wines, &c— (3 ag 2 = $é 
Gambier......... 2,721 4,965}; Champagne, bks. 3,175 5,935 wy 3 8 
t Gam, Arabic.... ais st ines ko atte ath rt 5,709 z 
MD. cectaveee p 174}| Wool, bales........ 113 6,360 ete ee oe ee ee es RSs ee 3 tt 3333 8 8 aes 
t Madder.......... 37 101)| Articles reported by ae ee pifiii: i "a 78s 
g Oils, essential 1 20)| value — t & 54 Se inch Pisce i lata 2 2 ss 
1, Olive....... 282 1,773) |\Cigars........s06-0. 34,935} 45,291 845 oe a 
pium..... heme oan BODTOGEEIB 06 cc ccocccce 4,970 3,273 : 
a Soda, bi-carb.... 500 1,741||Fancy goods... ....) 83,416) S1163P mB e ese ee este este ts es se esse sss sets es 
Soda, sal........ 2,46: te ERE 5,554) 29,101 aGiisiiiiig:hiperiisssses See See ri § 
n Sodaash........ 2,331 4,202||Fruits, &c.— 9 “< 
d Flax eeeeteereee esos 192 140 Lemons ee .@eer8e8 2,486 12,800 5” 
hs stemitenedsd 345 484}; Oranges........ 38,0 14 73,252 — 
e Gunny cloth...... nee cgi: Iecaeenaess % 38,183; 56,790) | eo sBsiei: SS33233 SS sat eee : 2k I+ SS 
ert Rll 21 147}|_ Raisins... ......| 101,67C) 232,973 re RR — 2: tart 
:- Hemp, bales.......| 4 3,837}  21,995)/Hides. undressed..| 795,45) 377,020 F BO 3 * & 52 
r Hides, &c— ST ons sioubanash 2,393) 16,747 5 ~ 
Bristles......... 44 39] |\Spices, &c.— = 
n Hides, dressed.. 211 215}; Cassia.. ......6. 2,172 ean Secereesesessss  SPSSESECC ee fe 
India rubber...... 3,235 2,705|| Ginger........... 2,551) 12,787 q: SEESES SESE SS PSS SESS ES USES. ce bp | 
d ap ineclianeig hea 146 211|} | Pepper........... 39,419} 152.526 J BS a = 23 ~o& 
Jewelry, &c.— Saltpetre........... 27,795) = 16,515 2 
& Jewelry .... -... 81 161} | Woods— ar} an at ‘ oe ‘ 
e atches........ 11 x Fee .| 21,100) 54,236 msss3: s& 3 : Psi silgp ess srsissists: 
Linseed........ ad 3,°00) 105,097] Fustic......... - 1,688} - 2,838 Geiiiiiigis: ees SERRA Des EU BREE pd De 
y Molasses.......... 736 449}| Logwood........ 24,379) 52,129] | SB ” : 
0 Mahogany....... 548 o0ee a : 
: ° «it « . in ] 
; Receipts of Domestic Produce. gREiigiiei: SS:S itis: try 3" ‘23 23 
The receipts of domestic produce since January 1, 1877, and for | | o@ — x es 8 "a 
C, the same time in 1876, have been as follows: = 
0 . = ae -:2 3:83-3:33 ofS :2@ 888 ::55 
me . eo 6 «@ eo uw. © -“ *« . - . fom] ° = S 
18 Since | Same Since | Same s3 : :3 .2 :S eh bay : 2 -_ 3 ° : obey 
Jan, 1,°%7, tame 1876 Jan..1,'77 time 1876 cr oe " 8 “ ~ e3 
| Ashes...... . pkgs. 209 Se  MEMos « ebeness adios 
OD Breadstutts— Oilcake..... kgs.| 11,899] 32,304 : esses Bcts:: 2 ::288::::338 
r- 1 ob Ry toe Rit pomg te Ou, lard..... oe "363 sit $= gee Rese ke = a : cat Pipiis tat | So gts ae 
eat.....bush. : 40, eanuts...... bags. 2,579 3,500 elie pitches : = 2 os 
18 COrn......seeeee- 377,212) 617,294|| Provisions— ° E % bg 
n — ees@@ eeeeee yer wee — _eee -pkgs. 1 — 86,746 
> JO .cce cece e co 116 \ COBC.... coe és 4,932 23,754 ‘+e .O +m. OOD ‘ $ = 
is Baricy and malt.} 1 152,996}; Cutmeats........ 63,393 25,413 $82 :3 ‘3 ‘BS : Sars E 23 3 ‘B33332S2223 : Ba 
Grass seed. bags. 12,051 4,058! BEgge.... .....00- 8,917} 11,920 Sis ao ‘aa ‘AH S'W Re Gg waigesd & = $5 
n- Beans......bbis. (SR) 4,27 Pork A: weleamean 12.434] 13,737 og 8 23 < ae 
at Peas.......bueh.| 12,576) 158, Beef.... .... +83 = 2659; | PF Fe PFET re ee rr 
. meal....bbis. 5, 50 bélbadleas eeee-] 23,807] 29,0007 SS i dgo Gases Pe SlVsseeasereesetsoees . 
sd Cotten..... bales.| 53,854] 56,589|| Lard....... kegs.| . 2.449 508 aaegeqce ue Po2essscgae BLAAAATAZLAAR : ; 
emp.......bales $1 6)|Rice......... pkgs. 460, 1, 722 ASESESS Sass 503% 8 abe seSSseesie3 55 
aad Hides.........No.| 162,843) 222,530!/Starch............. 13,860, 8,377 ee eee eer Se SER RT | Be 
of Hops.. ....-bales.| 2,225] 4,720 |Stearine...........) 1,564) IML] oe SII i sii isiB ig ti igs iis eSBs gs 
Leather. .. sides.} 152,968} 179,537 |Sugar........ bbis. pipe a da meres seesaw si? « Bes 5 : >i iS tr sili igi bos 
Molasses....hhds. 250 see. coceced hhds 1,93; 4  SERSSTCH FE ee ee, cy ee ee eee 
Molasses.. bbis.} 12,882)  9,510)/Tallow....... pkgs. 2,822; 2,021 & 23 aCe gegigye te sie s 7 Se, Cee. See Ot lo 
Naval Stores— Tobacco. ........., 5,766 5,217 a ese Ste: ak S32 Lis & om 8.2 Sls 2 e.be* Fe BS 
Cr. tarp. «. bbls. 25 ».- || Tobacco... .hhds. 533} 1.445 gas TRB le sisi ied giles ceases igs a3 
it Spirits turpen...| 1,962 653]|Whiskey.....bble.! 7.296, 5,967 ASoae $2 [9S feaq8 i's [SSE BSESE Bg 1-1 
ne nn: 6. caesaut 13,338 5,268]'Wool ....... bales. 1,032 2,187 Oo mses Seces ¥asosl alae a5.45se°2 3 
, ’ ’ =| 2 See Bezse amo rs 
; “Tar....... ssn 545 226] Dressed Hogs..No.| _ 6,901! _7.817 ————— assssce 65° & gen 6 
2g 
5 
7 
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Commercial Cards. 


Fivancial. 


Fiuancial. 





George A. Clark & Bro. 





MEL WARD'S HELIX NEEDLES. 
337 and 339 Canal street, 
NEW YORK. 


E.R.Mudge,Sawyer&Co 


AGENTS FOR 
wuahtnsten Mille, Chicopee Mfg Co., 
wrliington Woolen Co., 
Ellerton New Millis 
Atlantic Co ton Mills, 
Saratoga Victory Mite CO, 


AXD 
HOSIERY. SUIBR «rs and DRAWERS, 





NEW YORK, BCSTON, 
48 & 45 WuITK STREST 15 CHAUNCEY 5ST. 
HILADE LPHIA, 


J W. DAYTON, 230 CURSTAUT STREET. 
Wright, Bliss & Fabyan, 


DRY GOODS COMMISSION MERCHANTS, 





100 Summer Strect, BOSTON, 


71 and 73 Thomas St., NEW YORK, 
202 Chestnut St... PHILADELPHIA. 


Brinckerhoff, ‘Turner 
& Co., 


Mannfacturers and Dealers ia 


COTTONSAILDUCK 


And al) kinds of 
COTTON CANVA:, FELTING DUCE,CARCOVEIS 
ING, BAGGING, RAVENS DUCK, SAIL TWINES 
&C. “ONTARIO” SEAMUESS BAGS, 
“AWNING STRIPES.” 


Also, Agente 
OWnited States Bunting Company. 
A full supply all Widths and Colors always in etock. 
No. 109 Duane Ntreet. 


OryrepHant & Co.,, 
COMMISSION MERCHANTS, 








Hong Kong, Shanghai, Foochow 4 
Canton, China. 


REPRESENTED BY 
OLYPHANT & Co., of China, 
104 Wall St., New York, 


John Dwight & Co., 


MANUFACTURERS OF 
SUPER-CARBONATE 


SODA. 


No. 11 Old Slip, New York. 
The voooing Trade ONLY Supplied 


RICE 


— 
‘Dan Talmage’s Sons, 
92 Wall Street, New York. 
Adger’s Wharf, Charleston. 8. ©. 
16 Conti Street, New Orleans. 




















4 »*ne 
excoses ®oxacrces Een» <a 


JOSEPH GILLOTT’S 
STEEL PENS. 




















Sold by all dealers anne the World. | 





REAL ESTATE 
MORTGAGE BONDS 


GUARANTEED BY THE 


Equitable Trust Co., 


$1,000,060 CAPITAL. 


fHuKSE REAL ESTATE MORTGAGE BONDS ARE 
COMMENDED TO THE ATTENTION OF 
THE MOST 


CONSERVATIVE INVESTORS, 


+ titra have the iadividual liability of the 
ker 


Second—Eech bond ts secured by a first mortgage of 
eal estate of not less than double its value 
Third—The prompt payment of both principal and 
nterest of every Doud is guaranteed by this Company. 
The Company guaranteeing tnese Bonds receives nu 
deposits, owes bv Money, und incurs no obligations of 
ny character except those arising from such guaranty 
thereby keeping its whole Capital of One Mi.lion 
Dollars unimpaired, TO M AT ALL TIMES the 
te! pa event of both principal and interest of 
ese Bon 
All mortgages securing the Bonds ae formally ap 
oved b ay the Rete) Executive Board: 
ane DY, ADRLAN “is SEL 
RTS, JAMES A. Kv: NSEVELT, 
WM. RI SEN. EUGEAE KELLY 
CHAS. BUTLER, JOHN D. MAXWELL, 
GUSTAY STEL AG. 
JT hese Securities bear Seven oy Cent Interest pay- 
able semi aunually, and are offered for sale at one 
.undred and two and int+rest at tre office of the 
Equi table Sree .Commnnn se. Nos. 52 & 54 Willia street. 
ONATHAN EDWARDS, President. 


THE NEW ENGLAND 


Mortgage Security Co. 

OFFERS FOR SALE AT 105’AND INTEREST, 

SEVEN PER CENT 1 EN-YEAR BONDS 
SECURED BY 


FIRST MORTGAGES Of IMPROVED 
REAL ESTATE, 
GUARANTEED, PRINCIPAL AND INTEREST, 
BY ITS 


CAPITAL STOCK GF $500,000, 


interest Coupens payable temi-anpu lly. Bonds 
registered to orde*, or payabie to Learer at option. 
Acciud ipte'est is not reaaied to be paid by pur- 
chaser, he :ext-due Coupos beirg stanpped so as to 
denote th.t Interest be — at the d te of pu: chase 

A Pamphi-t wi.h full information will be sent on 
ppiication to the Company's Ufilice, 


43 Milk Street, Hoston. 


There B nds are sosmmended to the attention of the 
MOS. CONSERVATIVE INVaSTUKS, as they are 
elieved to be as i Lad a security as can be obtained, 
The i-sae of Bonds is l:mited to one-half ihe amount 
of the same class of Bonds ever i:sued under a like 

Guarantee, 

The security of each Rond is not confiued ato single 
Mortgage, but extends over all the Mortgages owned 
by the Com paiy. ‘this Company receives no depo: its, 
guarant es no otkei securities, and has no other debts 
then its bonds. its Mortgages are of like character to 
those which have been bought in the last twenty years 
by Individvais, Life Insurance Companies and. other 
Corporations. the amount of mo-e than Fifty Mil- 
lious of Uollars, proving a most secure and satisfactory 
luvestment, The Loans are all upou improved Farms 
in some of the most fertile Western See near the 

roads, with short and perfect titles,and average 
less than #650 each, upon property worth » nearly four 
times their amount. Kxperience has proved that we'l- 
selected Mortxages upon this class of properiy are 
saier than those upon city Lp probe 4 either in the East 
or West. They are nvutaflected by #ires, or by Business 
revulrions; Principal and ahd are more prompt: 
eed and upon the su cess of Agri ulture depen 

at of almost every industrial investment. 


HENRY wert a 
FRANCIS A. OSBORN, T 


VICE-PRESI on at. 8: 


m 





Amos A. Lawrence, Richardsor, 
James L. Little, Thomas Wigglesworth, 
— » P. — 

Charles L. Flint, mk. R. Mudge, 


Hen S-]tonsiall, John P, Putnam, 
Churies L. Young, David R. Whituey, 
— se mey m. 


Hon. Henry W. “Paine * Boston, 
Siweon E, Baldwin, New Haven. 


Tue BRIDGE THAT HAS CARRIED YOU SAFELY OVER 


A Solid Ten Per Cent. 


The old established CENTRAL ILLINOIS LOAN 
AGENCY, known all over New England and the Mid- 
dle States as the Agency whose interest coupons are 
Bor as certainly and as promptly ae the coupons of 





taney oy pone has enlarged its field gas < ~ anged 
RAL 


ts name to “ THE KANSAS, MISSOURI 
ILLINOIS LOAN. AGENCY.” There is - cw whe in 
its charac ma — ment. If a CERTAIN clean TEN 
PER CENT wil aa 


feiuary, | KANSAS. M Il & CENTRAL ILLI- 
NO LOAN AGENCY,” JACKSONVILLE, > 


NEW YORK, UsTON, | 
184 Pearl Street. w Stace Street 


GossLeR & Co., 


CORRESPONDENTS OF 


International Bank of ttamburg and 
London, (Limited.) 


HOUSE IN EUROPE, 
JOHN BERENBEE.G, GOSSLER & ©O 
HAMI DRG, 





address for Circular, 
MissoUR 
eo 








A;’C. Burnham, 


33 PINE ST., NEW YORK. 
[Established at Champaign, Illinois, in 1861.] 


$200,000 REAL ESTATE FIRST 
. MORTGAGE BONDS, 
for onle in penownts of $1,000 and upwards, pictong 


INE to TEN Per Cent interest st, an 
negotiated through the houses of 


BURNHAM, TREVETT & MATTIS, Champaign, MM. 
BURNHAM @ TULLEYS Council Bluffs, Iowa, 
BURNHAM, ORMSLY & CO, Emmetsburg, Iowa. 
KANSAS LOAN & TRUST CO., Topeka, Kansas. 


Investors may rely upon perfect security and prompt - 


interest, as all loans are made in person, by the above 
firms ; who, living on the ground, know the actual 
values of lands and charact rand 7 ‘esponsibility of bor 

wers. County and School bonds forsale. Investors 
inv ‘ited to call or send for descriptive lis e lists of securities 


Ten Per Cent Net 


ON FIRST MORTGAGE SECURITY. 


Have had an experience of over twelve years in the 
business. Make none but safe loans. Loan no ypore 
than one-third the actual value of the security. uar- 
antee a personal inspection of the security in Ae 
case. Jlowa Loans, when carefully placea, safe a 
Government Bonds 

Choice Loans of $2,000 and upwards made at NINE 
PER CENT net. Ci 
amply secured on pian farms, constantly on hand an 
for sale at our New York office. 

Refer to John Jeffries, Esq., Boston, Mass.; Jacob D 
_ e, and Gilman ‘Son & Co., New Y ork; J. 
Allen sq., Hartford, conn., and others, on applica- 
tion. Send for Circular. 


BURNHAM & TULLEYS, 
Council Bluffs, Iowa, 
A. C. BURNHAM, No. 33 Pine Street, New York. 


Mortgage Loans 


CAREFULLY SELECTED, secured - & FIRST LIEN 
on DESIRABLE Real Estate in Chicag and vicinity. 
THE SAFEST and MOST “OROFITABLE INVES 
MENT, now paying from Eight to Nine Pe) Ceat. 
per nter payable semi-annually. s«crin- 
Sipal and ‘Interest Coupons PAID PROMPTLY. 


Baldwin, Walker & Co., 


HAWLEY BUILDING, 
(Established 1849.) CHICAGO, 


MAKE A SPECIALTY OF SUCH INVESTMENTS for 
Capitalists, and INVITE CORRESPONDENCE ANP IN 
QUIRY AS TO THEIR STANDING. 

_ Well- known references on application. 


TWELVE PER — MORTGAGES 


Denver City, Col. 


The best mo rtgage loans can be made in Denver, 
Col., on improved real estate, at twelve per cent net, 
the range on mortgage loans being i2 to 18 per cent. 

Colorado having been admitted to the Union asa 
State, her capital (the Sarns City of Denver) 
now offers a favorable field for safe loans on im- 
proved property, at high rates of interest. The under- 
signed has established an agency for the investment 
of Eastern mon y: 

References in New York :—Fred’k S. wie, ars 
President, utes! Life Insurance Co.; 














Kirkland, Esq., 20 Nassau st.; William B. <.... rl ye 
Publishers © the COMMERCIAL AND FINANCIAL 
CHRONICLE. 


CHARLES P. KIRKLAND, Jr., 
COUNSELLOR AT LAW, 
Denver, Colorado. 


Geo. H. Prentiss, 


80 BROAD STRSET. 


GAS STOCKS 
A SPECIALTY. 
Brooklyn Securities Bought and Sold 


Adolph Beissevain & Co. 


BANKERS 
AND 
COMMISSION MERCHANTS, 


AMSTERDAM, HOLLAND. 


Buy and Sel] on Commiss‘on Arnerican Securities 
in Holland and otLer Continental Markets. 

Make Coll. ctions throughout the Continent of 
Europe. 

Make Payments on Letters of Credit to Travelers 
and transact a general American Banking Busir ess. 

Refer by special permission to Messrs. Blake 
Brothers & Co., Boston and New } ork, and to Messrs 
8. & W. Weleh, Philadelphia 





Room 23. 








G. BUCKINGHAM, Jz. EpWwarp B, UNDERHILL. 


Buckingham& Underhill 


(Members New York Stock Exchange.) 
BROKERS IN 
STOCKS, BONDS, GOLBD.s. 
AND OTHER SECURITIES, 

No, 16 Wall Street, New Yorks 


wice FiRstT-CLAss mortgages, . 
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